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Numaligarh Refinery Limited 
 

1 

MoU 2020-21 

Brief for the year 2020-21 

 

I. General Information: 

Sl. Particulars Details 

1.  Name of the CPSE Numaligarh Refinery Limited 

2.  Date of Receipt of Draft MoU 13.12.2019 

3.  Holding / Subsidiary 
Subsidiary of M/s Bharat Petroleum Corporation 

Limited. 

4.  
Status (Maharatna/ Navratna/ Miniratna-I/  

Miniratna-II/ None) 
Miniratna-I 

5.  Schedule (A/ B/ C/ D/ Unscheduled) B 

6.  
Purpose for which the CPSE was set up and 

the main business now 

NRL was incorporated to set up and operate a 

petroleum refinery in Numaligarh, Assam as per 

provisions of the Assam Accord signed between 

Govt. of India and All Assam Students Union in 1985. 

The main business of NRL is refining of crude oil and 

production of petroleum products. 

7.  

Whether shares are listed (if yes, name of 

Stock Exchange and price of the share as 

on date) 

Yes (both in NSE & BSE) / No. 

Stock 

Exchange 

Price as on 

31.03.2019 

Price as on 

13.02.2020 

NSE NA NA 

BSE NA NA 
 

8.  

Any business unit added/ hived off or to be 

added/ hived off and any change in 

capacity during 2019-20 or proposed during 

2020-21 (MoU Year) 

No.  

9.  

Brief about the Sector in which the CPSE is 

operating and national & international 

environment, regulatory environment/ 

benchmarks, etc. 

NRL operates in the downstream oil and gas industry, 

particularly in petroleum refining. The Company’s 

profitability is dependent on international price of 

crude oil and petroleum products. Being a North 

East refinery, NRL’s profit is also dependent on 50% 

excise duty benefit applicable for NE refineries. 

10.  
Number and name of Subsidiary 

companies: 
NIL. NRL does not have any subsidiary company. 

11. 

r

Number of Joint Venture / Associate 

companies 

4 

12.  Name of JV companies with details of 

investment 
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Sl. 

No

. 

Name of JV Date of 

Incorporation 

Equity 

shares 

held by 

NRL 

Amount 

invested 

by NRL 

upto FY 

2019-20 

INR Crore 

Other Promoters / 

Investors 

Status 

1 Brahmaputra Cracker 

and Petrochemicals 

Limited (BCPL) 

(Associate) 

08.01.2007 10% 141.77 GAIL (70%) 

OIL (10%) 

Govt. of Assam (10%) 

Operative 

2 DNP Ltd. (DNPL) 15.06.2007 26% 43.49 AGCL (51%) 

OIL (23%) 

Operative 

3 Indradhanush Gas 

Grid Limited (IGGL) 

10.08.2018 20% 67.50 IOCL (20%) 

ONGC (20%) 

GAIL (20%) 

OIL (20%) 

Under 

construction 

4 Assam Bio-Refinery 

Private Limited 

(ABRPL) 

04.06.2018 50% 12.00 Fortum (Netherland) 

and Chempolis Oy 

(Finland) (50%) 

Under 

construction 
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MoU 2020-21: Additional Eligibility Criteria 

 
1. Additional eligibility criteria as per para 14.2 of the guideline: 

 

Score and rating as per para 14.1 would be subject to fulfilling following criteria 

failing which aggregate MoU score would be reduced by 1 mark for each instance 

of non-compliance of subject to maximum of 5 marks and the rating would be 

modified accordingly: 

 

i. Compliance provisions of the Companies Act 2013 or the relevant Act under 

which they have been regulated (To the extent compliances are within the 

ambit of CPSEs) 

ii. In case of listed CPSEs, compliance of provisions of Listing Agreement (To the 

extent compliances are within the ambit of CPSEs) 

iii. Compliance of DPE guidelines having financial implications 

iv. No adverse observations by CAG on Annual Accounts pointing out 

misappropriation of funds of any amount or Overstatement of 

profit/surplus/assets or understatement of /deficit/liabilities amounting to 5% 

of Revenue from Operation. 

v. Holding of AGM without seeking extension of time 

vi. Submission of draft MoU / MoU evaluation through administrative ministry / 

department of DPE by prescribed date 

vii. Signing of MoU as prescribed  without deviation from minutes of the IMC 

meeting 

viii. Compliance of Public Procurement Policy for Micro and Small Enterprises 

issued by M/o Micro and Small and Medium Enterprises 

ix. Compliance of DPE guidelines issued from time to time for CSR Expenditure by 

CPSEs 

x. Compliance of DPE guidelines on Digital India 

xi. Compliance of DPE guidelines on any policy, issued from time to time, and 

prescribed specifically in this regard. 

 

Compliance of each of additional eligibility criteria has to be confirmed /certified 

by Board of Directors by way of resolution. 

 

 

 

 

*** 


