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Ref: Date :

19 August,2026

To
National Stock Exchange of India Limited

Exchange Plaza, Bandra-Kurla Complex
Bandra (East), Mumbai — 400 051

Subject: Intimation under Regulation 51 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015-reaffirmed Credit Rating by Crisil Ratings

Dear Sir/Madam,

Pursuant to Regulation 51 read with Part B of Schedule III of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we hereby inform you that Crisil Ratings has
rated Numaligarh Refinery Limited as follows:

Particulars Rating
Bank Loan (Long Term) Crisil AAA/Stable (Reaffirmed)
Bank Loan (Short Term) Crisil A1+ (Reaffirmed)
Commercial Paper Crisil A1+ (Reaffirmed)
Non-Convertible Debentures | Crisil AAA/Stable (Reaffirmed)

The aforesaid rating is communicated to the Company on 19" August,2026 and being made
available on the website of the Company.

Kindly take the above information on record.

Thanking You
For Numaligarh Refinery Limited

Ch ira njee Digitally signed by

Chiranjeeb Sharma
Date: 2026.08.19
b Sharma 135970530
Chiranjeeb Sharma
Company Secretary & Compliance Officer

Encl: Press Release issued by Crisil Ratings dated 19" August,2026
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Crisil
CONFIDENTIAL Ratings
RL/NUMREFNLD/401583/BLR/0§26/156245

August 19, 2026

Mr. Jayanta K Dutta

Deputy General Manager
Numaligarh Refinery Limited
Pankagrant P O NRP Dist Golaghat
Golaglat - 785699

9937187766

Dear Mr. Javanta K Dutta,
Re: Review of Crisil Ratings on the bank facilities of Numaligarh Refinery Limnited
Al ratings assigned by Crisil Ratings are kept under contimious surveiliance and review.

Please find in the table below the ratings oufstanding for the debi instruments/facilities of the company, and the rating
actions by Crisil Ratings on the ratings as on date.

Total Bank Loan Facilities Rated Rs.32806 Crore
Long Term Rating Crisil AAA/Stable (Reaffirmed)
Short Term Rating Crisil A1+ (Reaffirmed)

(Bank-wise details as per Aunexure 1}

As per our Rating Agreement, Crisil Ratings would disseminate the ratings, along with the outlook, dwough its
publications and other media, and keep the ratings, along with the outlook, uunder surveillance over the life of the
instruoment/facility. Crisil Ratings reserves the right fo withdraw, or revise the ratings, along with the outlook. at any tine.
on the basis of new information, or unavailability of information, or other circumstances which Crisil Ratings believes
may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the rated entity to
access the latest rating/s,

It the event of the company uof availing the proposed facilities within a period of 180 days fion: the date of tus letter, a
fresh letrer of revalidation from: Crisil Ratings will be necessary.

Crisil Ratings products / activities or tatings of instroments other than securities that are listed or proposed to be listed may
fall onder the purview of financial sector regulators (FSRs) other than SEBL In respect of such products / activities or
ratings (under the purview of other FSRs such as Reserve Bank of Tudia (RBI), Ministry of Corporate Affairs (MCA).
Tnsurance Regulatory and Development Authority of India (IRDAT), among others), the grievance / dispute redressal and
investor profectionn mechanisins available nnder SEBI regulations shall not be applicable. A list of products/activities or
ratings of instruments falling under the purview of various FSRs along with the names of regpective FSRs has been daly
disclosed by Crisil Ratings on ifs website.

A Hnk to the same has been provided below for ready reference:

Iittps/www crisilratings.comen‘home/onr-businessiratings/regulatory-disclosuresdlist-of-activities-instriunents-and-
names-of-regolators.html

Should you require any clarification, please feel free o get in touch with us.

With warm regards,

Yours sincerely,

Joanne Annie Gonsalves Nivedita Shibu

Disclaimer. A raling by Crisif Ratings reflects Crisd Ratings’ current opinion on the fikelihoot of timely payment of the obligations under the rated instrument, and does
not constifute an audit of the rated eatity by Crisit Ratings. Our rafings are based on information provided by the issuer or obfained by Crisif Ratings from sources it
considers refiable. Crsil Ratings does niof guaraniee the completeness or accuracy oOF the informalion on which the raling is based. A rating by Crisi Ratings is nct a
recommendation to buy / sefi or hold the rated instrument; it does not comment on the market grice or suitabliify Tor a patlicuiar investor. Grisii Ratings has a practice of
keeping all its ratings urider surveiliance and ralings are revised as and when circumstances so warrant. Grisil Ratings #s not responsible Tor any errors and especially
stafes that it has no financial liability whatsoever Io the subscribers 7 users / transmijtters / distributors of its ratings. Crisif Ratings’ criteria are avafiable without charge to
the public on the web sife, www cgsilintings.com. Crisif Ratings or its associates may have other commercial ransactions with the company/entity. For the latest rating
information on any instrumenf of any company rated by Crisi Ratings, please visi wwworisitatingscom of confact Customer Service Helpdesk at

Crsiatingdesk@orsi.com oF af 1800-267-3850 —
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Disclaimer: A rating by Crisii Ratings reflects Crisil Ratings’ cutrent opinion on the fikeliiood of timely payment of the cbligations under the rated instrument, and does
not constitute an audit of the rated entity by Crisit Ratings. Our ralings are based on information provided by the issuer of obtained by Crisil Ratings from sources i
considers refiable. Crisf Ratings does nol guarantee the completeness or accuracy of the information on which the rating is based. A rating by Cnsil Ratings is nict a
recomimendiation to buy 7 seli or hold the rated instrument; it does not comment on the market price or suitability Tor a paricutar investor. Crisit Ratings has & practice of
keeping ali its ratings under survefifance and ratings are revised as and when circumstances so wanant. Grisit Ratings is not responsible for any errors and especially
states thal it has no financial liability whatsoever 1o the subscribers 7 users / fransmitters / distributors of is ratings. Crisif Ratings’ criteria are available without charge to
the public on the web sife, www.ehsiliatings com. Crisii Ratings or its associates may have ofher commercial transactions with the company/eniity. For the fatest raiing
information on any instrument of any company rated by Crisi Ratings, please wisit wwwerbsifatingscom o confact Gustomer Service Helpdesk at
Costratinodesk@erisi.com or af 1800-267-3850
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Annexare 1 - Bank-wise details of various facility classes {outstanding facilities)

S.No. | Bank Facility Bank f&m?unf ®Rs. Qutstanding Rating
in Crove)

1 Fund-Based Facilities Axis Bank Lunited 10 Cristl AAA/Stable
2 Fund-Based Facilities Punjab National Bank 200 Crisil AAA/Stable
3 Fund-Based Facilities State Bank of India 749 Crisit AAA/Stable
4 Fund-Based Facilities HDFC Bank Limited 10 Crisil AAA/Stable
S Fund-Based Facilities ICICI Bank Limifed 10 Crisil AAA/Stable
6 Non-Fund Based Limit Axis Bank Limifed 300 Cristl Al+

7 Non-Fund Based Lunit State Bauk of India 100 Crisil Al+

g Pz'ep@%éﬁﬁ@rf Term Bank N | 230 Crisil Al+

Loan Facility
9 Term Loan Axis Bauk Limited 1009.86 Crisil AAA/Stable
10 | Temmn Loan g;glii;dtmﬁ‘;es Development 3400 Crisil AAA/Stable
11 Term Loan HDFC Bank Linnted 634.8 Crisil AAA/Stable
12 | Term Loan Bank Of India 2268.57 Crisil AAA/Stable
13 Termn Loan Bank of Msharashira 1039.37 Crisil AAA/Stable
14 | Teim Loan Union Bank of India 1995.52 Cristl AAA/Stable
15 | Term Loan Ceniral Bank of India 528.69 Crisil AAA/Stable
16 | Term Loan Punjab National Bank 2286.31 Crisil AAA/Stable
17 | Term: Loan ICICI Bank Linited 824,39 Crisil AAA/Stable
18 | Tenn Loan State Bank of India 10358.28 Crisil AAA/Stable
National Bank for Financing
19 Term Loan Ifrastructure and 5482 Crisil AAA/Stable
Developnent
20 | Term Loan Exim Bank 528.68 Crisil AAA/Stable
21 Term Loan UCO Bank 528.82 Crisil AAA/Stable
22 Tem Loan Indian Overseas Bank 285.71 Crisil AAA/Stable
Total 328006

6,7, Non fimd based fimits with Axis Bank and SBI are imterchangeable for issuance of short tevm LCs and BGs
9-22. Term loans from Banks has 100% interchangeability with long tevm Non find Based Limit

Disclaimer A rating by Crisif Ratings reflects Crisif Ratings’ current opipion on the likelfhood of timely payment of the obiigations under the rated instrument, and does
1ot constitute an audit of the rated entity by Crisil Ratings. Our ralings are based og information provided by the issuer or oblained by Crisif Ratings from sopurces #
considers refiable. Crsh Ratings does nof guaraniee the completeness or accuracy of the information on whith the rating is based. A rating by Cisit Ratings is ol &
recomimendation to buy / sefl or hold ifie rated instrument; it does not comment on the market price or suitability Tor a particuiar investor. Crisit Ralings has a practice of
keeping all its ratings under survefifance and ratings are revised as and when circumstances 5o warrant. Crisf Ratings /s not responsible Tor any errors and especially
states that it has no financial lability whatscever 10 the subscribers / users / fransmitters / distributors of its ratings. Crisif Ratings’ critenia are available without charge to
nformation on any instrument of any company rated by Crisi Ratings, please visil wwwedslatiogscom or confact Cusfomer Service Helpdesk at
Cusdratingifeskdborsi.ooty or al 1800-267-3850

acompany of



C i i l
Ratings
Annexure: List of instruments and names of regulators of the instruments

As required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling under the purview of various FSRs. along with the names of
respective FSRs, 13 being disclosed below:

A Rating activities
$r. No. Instrument / activity Name Regulator of the instruments
1 Listed/Proposed to be listed bonds/debenturesipreference share (all secunities) SEBI
2 Inlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs 7 Securitisation Notes (onginated by eatities regulated by RBL* $. RBI
4 Listed PTCs / Securitisation Notes {originated by entittes not regulated by RBD)* SEBI
5 Unlisted PTCs / Securitisation Notes (originated by entittes regulated by RBRIY* RBI
6 Listed Comumercial Paper and NCDs with original matunty less than § vear RBI
7 Undisted Conumnercial Paper and NCDs with onginal maturity less than I year RBI
8 Loan Factlities (Fund/Non-Fund Based} from Bank/NBFCs/NHB/FIs ¢ RBI
9 Exiernal Commercial Borrowings and other similar borrowings RBI
10 Certificates of Deposit RBI
ila Fixed Deposiis ratsed by NBFCs HFCs, Fis RBI
[RE) Fixed Deposiis ratsed by Banks +
12 Fixed Deposits mised by corporates other than NBFCs, Banks, HFGs, Fls MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Bonrowing progranume - -
15 Isswer Ratings # -
16 Credit Ratings for Capital Proteciion Ortented Schemes (by Mutal Funds and AIFs) SEBI
17 Credit quality ratings (CQRs) for Mutval Fund Schemes and Schemes of AlFs SEBI
i8 Listed Security Receipts $. RBI
19 Unlisted Secunity Recetpts RBI
20 Independent Credit Evaluation (ICE} RBI
21 Expected Loss Ratings {for Loan Faciliiies (Fund/Non-Fund Based) from Bank/NBFCs/NHB/Fis) +
22 Expected Loss Ratings (Listed/Proposed io be lisied bonds/debenmres/preference share (all SEBI
sacurities))
23 Expected Loss Ratings (Unlisted/Proposed to be unlisted RondsDebentures/ Preference share {all MCA
securities)}
24 Unlisted PTCs / Securitisation Noies (originated by entifies not regulated by RBI} * Investor-stde regulator such
as IRDAI PERDA @

* Includes securitisation transactions wvolving assignee payout, acquirer's payout.

~ The rated instrument may involve issuance of different instruments such as debt secunties (listed or otherwise), bank loans, commercial paper (listed or
otherwise), etc. The regulator of the instrument may accordingly be SEBL RBI or MCA and can only be detemmined vpon issnance. In PRy subsequent to
wssuance(s), Crisil Ratings Limited shall separately capture the rated quantum defails along with names of respective regulators.

* Inctudes bank faciities such as Hquidity factlity, second loss facility that are part of securifisation transactions.

# There is no instrument being rated and heace, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed as stipulated
in SEBI Master Circular for CRAs.

@ These ratings were assigned during regulatory regime prior to introduction of SEBI CRA Curcular dated Feb 10, 2026 and the investor side regulators have
accordingly been included.

S. By virtue of the instrument being listed, SEBI acts as the regulator for listing and related issues.

+ To be finalized following a discussion with the regulatory avthortties.

Note: Kindly note that for activities or instroments falling under the purview of FSRs other than SEBI the grievance/dispute redressal mechanisms and
investor protection mechanizms provided by SEBI shall not be available.

Disciaimer: A rating by Onisif Ratings reflects Crisif Ratings’ cutrent opinion on the fikelihood of timely payiment of the obligations under the rated instrument, and does
not constifute an audit of the rated entity by Crisit Ratings. Our ralings are based on information provided by the issuer of obtained by Crisif Ratings from sources it
considers refiable. Gris#t Ratings does not guarantee the completeness or accuracy of the information on which the rating /s based. A rating by CUnisfi Ratings is nol a
reconmmendation o buy / sefl or hoid the rated instrument; it does not comment on the market price or sustabiiity for a particuiar investor. Crisit Ratings has a practice of
keeping afi its ratings under surveillance and ratings are revised as and when circumstances so warrant, Grisit Ratings fs not responsibie Tor any efrors and especially
stafes that it has no financial fabiity whatsoever [0 the subsctibers /7 users / transmitters / distributors of its ratings. Crisif Ratings’ criteria are availafie without charge to
the public on the web Site, www.cdsilratings.com. Cris Ratings or its associates may have other commercial transactions with the company/eniity. Fos the fatest rating
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Crisil
CONFIDENTIAL Ratings

RL/NUMREFNLIDY401583/CP/0826/156247
August 19, 2026

My, Jayanta K Dutia

Deputy General Manager
Numaligarh Refinery Limited
Pankagrant P O NRP Dist Golaghat
Golaghat - 785699

9957187766

Dear Mr. Jayanta K Dutta,

Re: Review of Crisil Rating on the Rs. 3668 Crore Commercial Paper of Numaligarh Refinery Limited
All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.

Crisil Ratings has, after due consideration. reaffirmed its Crisil Al+ (pronounced as Crisil A one plus rating) rating on the
captioned debt instrunent. Securities with this rating are considered to have very sirong degree of safety regarding timely
paysnient of financial obligations. Such securities carry lowest credif risk.

For the pmpose of issuance of captioned commiercial paper progranune, this letier is valid for 65 calendar days from the
date of the letter. In the event of yowr company not placing the above progranmune within this period, or in the event of any
change in the size/structure of your proposed issue, the rating shall have fo be reviewed and a letter of revalidation shall
Liave to be issued to you. Once the mustrument 1s issued, the above rating is valid {unless revised) throughout the life of the
captioned Conunercial Paper Progranmie with a maximuoni matority of one year,

As per owr Rating Agreement, Crisil Rafings would disseminate the rating through its publications and other media, and
keep the rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the
ratings assigned fo the captioned instrunient at any time, on fhe basis of new information, or unavailability of information
or other circumstances, which Crisil Ratings believes. may have an impact on the rating. Please visit
www.crisiiratings.com and search with the name of the rated entity fo access the latest rating/s.

Crisil Ratings’ products / activifies or ratings of instruments other than ‘securities that are listed or proposad fo be listed’
may fali under the purview of financial sector regulators (FSR) other than SEBL In respect of such products / activities or
ratings {ander the purview of other FSRs such as Reserve Bank of India (RBI). Ministry of Corporate Affairs (MCA),
Hsurance Regulatory and Developiment Authority of India (IRDAT), among others), the grievance / dispute redressal and
investor profection mechanisins available nnder SEBI regulations shall not be applicable. A list of products/activities or
ratings of instromnents falling under the purview of varions FSRs along with the names of respective FSRs has been duly
disclosed by Crisil Ratings on its website.

A Hnk to the same hag been provided below for ready reference:

https/Awvww cristlratings. com/en/home/our-business/ratingsfre gulatory-disclosures/list-of-activities-instriunents-and-
names-of-regulators. himl

Should vou require any clarification, please feel free fo get in touch with us.

With wann regards,

Yowurs sincerely,

Joamte Annie Gonsalves Nivedita Shibu

Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A rating by Crisif Ralings reflects Crisif Ratings’ current opinion on the fikelfiood of timely payment of the obligations under the raled instrument, and does
not constitute an audit of the rafed enfity by Crisit Ratings. Ouwr ratings are based on information provided by the issuer of oblained by Crisif Ratings from sources it
considers refiable. Grisit Ratings does nof guarantee the completeness or acouracy of the information on which the rating /s based. A fating by Crsd Ratings is not a
recomimendation 1o buy /7 seif or Bold the rated instrument; it does not comment on the market price or suitabfiity for a patticular investor. Orisit Ralings has a practice of
Keeping ait its ratings under survefifance and ratings are revised as and when ciroumstantes so warrant. Crsd Ratings /s not responsible Tor any erors and especially
Stafes thai it has no financial fability whalscever (0 the subscribers / users / transimitters / distributors of its ratings. Crisif Ratings’ criterja are avafiable without charge to
the public on the web site, www costiratings.com. Crisll Ratings or #s associates may have offier commeroial ransastions with the company/fentity. For the fatest raling

Crsdratinadeskorsi com or af 1800-267-3850
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Annexure: List of instruments and names of reguiators of the instruments

Ag required by SEBI CRA Circular dated Feb 10, 2026, a list of activities or wmstruments falling under the purview of varicus FSRs, along with the names of
respective FSRs, is being disclosed below:

A. Rating activites
St Ne. Instroment / activity Name Regulator of the instruments
1 ListedProposed to be listed bonds/debenturesipreference share (all secunties) SEBI
2 Unltsted/Proposed to be unlisted Bonds/Debentures/ Preference share (all securities) MCA
3 Listed PTCs # Securitisation Notes {oniginated by eatities regulated by RBD* §. RBI
4 Listed PTCs / Securitisation Notes (originaied by entities nof regulated by RBI)* SEBI
5 Unlisted PTCs 7 Securitisation Notes (originated by entifies regulated by RBIY* REI
6 Listed Commercial Paper and NCDs with original maturiey less than 1 vear RBI
7 Unlssted Commercial Paper and NCDs with onginal matugity less than 1 year RBI
g Loan Faciltires (Fund/Non-Fund Based) from Ranl/NBFCs/NHB/FIs RBI
¢ External Commercial Borrowings and other sumilar borrowings RBI
10 Certificates of Depostt RBI
ila Fixed Deposits raised by NBFCs HFCs, FIs RBI
11 Fixed Depostis ratsed by Banks &
12 Fixed Deposits raised by corporates other than NBFC's, Banks, HFCs, Fis MCA
13 Inter Corporate Deposits/Loans extended by Corporates MCA
14 Borrowing programme ~~ -
15 Issuer Ratings # B
16 Credit Ratings for Capital Protection Oniented Schemes (by Mutal Fundy and AIFs) SEBI
17 Credit quality raungs (CQRs) for Mutual Fund Schemes and Schemes of AlFs SEBL
i8 Listed Security Receipts §. RBI
15 Unlisted Security Receipts RBI
20 Independent Cradit Evaluation ICE} RBI
21 Expected Loss Ratings (for Loan Facilities (FundNon-Fund Based) from Bank/NBFCs/NHB/Fis) +
22 Expected Loss Ratings (Listed’Proposed o be listed bonds/debentures/preference share {all SEBI
securities)}
23 Expected Loss Ratmngs (Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (all MCA
securiies)}
24 Unlisted PTCs / Securiiisaiion Noies (originated by entities not regulated by RBI) * Investor-side regulator such
as IRDAI PFRDA @

* Includes securitisation transaciions involving assignee pavoul, acquirer's payout.

~ The rated instrument may involve issnance of differeni instruments such as debt securities (listed or otherwise), bank loans, commercial paper (listed or
otherwise), stc. The regulator of the instnument may accordingly be SEBI RBI or MCA and can only be detenmined upon issuance. In PRs subsequent to
issuance{s). Crisil Ratings Limited shall separately capture the rated quantum details along with names of respective regulators.

* Includes bank facilities such as liquidity facility, second loss facility that are part of secusitisation transactions.

# There is no instrument being rated and hence, Regulator of the Instrument 1s not applicable. The rating scale and definitions are being followed as stipulated
i SEBI Master Circular for CRAs.

@& These ratings were assigned during regulatory regime prior 1o introduction of SEBI CRA Cireular dated Feb 10, 2026 and the investor side regulators have
accordingly been included.

$. By virtue of the instrument being listed. SEBI acts as the regulator for listing and related issues.

+ To be finalized folowing a discussion with the regulatory authorities.

Note: Kindly note that for activities or instruments falling under the purview of FSRs other than SEBL the grievance/dispute redressal mechanisms and
wmvestor protection mechanisms provided by SEBI shall not be available.

Disclaimer A rating by Crisil Ratings reflects Crisif Ratings’ current opinion on the fikelihood of timely payment of the cbifgations under the rated instruprent, and does
not constifute an audit of the rated entity by Crisi Ratings. Our ratings are based on information provided by the issuer or oblained by Crisif Ratings from sources it
considers refiable. Grisit Ratings does niof guarantee the completeness ot acoctracy of the information o which the rating is based. A rating by Oifsi Ratings is act @
recommendation io buy 7 self or hold the rafed insirument; it does not comment on the market price or suftability for a particular investor. Crisit Ralings has a practice of
keeping afi its ratings under survefifance and ratings are revised as and when circumstances so warrant. Gris# Ratings {s not responsibie for any eqors and especially
states that it has no financial flabiity whatsoever to the subsctibers 7 users / fransmitters / distribitors of ifs ratings. Crisii Ratings’ crileria ate available without charge o
the pubiic on the webd site, www.nsihiatings.com. Crslf Ratings or #s associates may have other cormmercial transactions with the companyfentity. For the fatest rating
information on any nstcument of any company rated by COnsif Ratings, please wisif www.odsilaingscom or confact Customer Service Helpdesk at
Crsimtnadesk@@onsi.com or af 1800-267-3850
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RL/NUMREFNLD/401 583/NCD/0826/1 56246/ 168356404
August 19, 20626

Mr. Jayanta K Dutia

Deputy Geuneral Manager
Numaligarh Refinery Limited
Pankagrant P O NRP Dist Golaghat
Golaghat - 785699

9957187766

Dear Mr. Javanta K Dutta,
Re: Review of Crisil Rating on the Rs.5666 Crove Non Convertible Debentures of Numaligarli Refinery Limited
All ratings assigned by Crisil Ratings are kept under continnous surveiliance and review.

Crisil Ratings has, after due consideration, reaffirmed its Crisil AAA/Stable (pronounced as Crisil triple A rating with
Stable outlook) rating on the captioned debt instrument. Securifies with this rating are considered to have the highest
degree of safety regarding timely servicing of financial obligations. Such securities cany lowest credit risk.

In the event of your company not makiug the issue within a period of 180 days from the above dafe, or in the event of any
change in the size or structure of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessary.

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and
other media, and keep the rating along with outlook under smveillance for the life of the instrument. Crisil Ratings
reserves the right to withdraw, or revise the rating / outlook assigned to the captioned instrument at any time, on the basis
of new information. or unavailabilify of information, or other circuunstances which Crisil Ratings believes may have an
impact on the rating. Please visit www.crisilratings.conm: and search with the name of the rated entity to access the latest
rating/s,

As per SEBI circular (reference numnber: CIR/JIMD/DF/17/2013; dated October 22, 2013) on ceniralized database for
corporate bonds/debentures. you are required to provide international securities identification number (ISIN; along with
the reference number and the date of the rating letter) of all bond/debenture issuances inade against this rating letter fo us.
The circular also requires you to share this infonnation with us within 2 days after the allotment of the ISIN. We request
you to mail us all the necessary and relevant infonnation at debtissue@crisil.com. This will enable Crisil Ratings to verify
and confirm to the depositories, including NSDL and CDSL, the ISIN details of debt rated by us, as required by SEBL
Feel free to contact us at debtissue@crisil.com for any clarification you may need.

Crisil Ratings’ products / activities or ratings of instroments other than ‘securities that are listed or proposed to be listed’
may fall under the purview of financial sector regulators (FSRs) other than SEBIL In respect of such products / activities or
ratings (under the purview of other FSRs such as Reserve Bank of India (RBI), Ministry of Corporate Affairs (MCA),
Insurance Regulatory and Development Auntlority of India (IRDAI), among others). the grievance / dispute redressal and
investor protection mechanisnis available under SEBI regulations shall not be applicable. A list of products/activities or
ratings of instruments failing under the purview of various FSRs along with the names of respective FSRs has been duly
disclosed by Crisil Ratings on ifs website,

A ik to the same has been provided below for ready reference:

https:Fwww crisiiratings com/en/home/our-business/ratings/regulatory-disclosures/list-of-activities-instroments-and-
nanes-of-regulators. himl

Should you require any clarification, please feel free to get in fouch with us,
With warm regards.

Yours sincerely.

Disclaimer: A rating by Cnisif Ratings reflects Crisif Ratings’ current opinion on the liketihood of timely payment of the obiigations under the rated instrument, and does
not constitute an audit of the rated enlity by Crisit Ratings. Our ralings are based on information provided by the issuer or oblained by Crisif Ratings from sotirces it
considers refiabje. Orisit Ratings does nof guarantee the completeness or accuracy OF the informalion on wivth the raling is based. A rating by Orisfi Ratings is nof a
recominentiation to buy 7 seff or hoid the rated instrument, it does not comment on the market price or sutabiiity for a particuiar investor. Crisit Ratings has a practice of
keeping aif s ratings under survelilance and ratings are revised as and when circumstances so warant. Orisil Ratings is not responsibie for any errors and especially
States that it has no financial liability whalsoever io the subscribers / users / transmitiers / distributors of ils ratings. Cnisif Ratings’ criteria are avaiable without charge o
the public on the web site, www.cnisifratings com. Crisif Ratings of ifs associates may have cther commercial ftansactions with the company/entity. For the fatest rating
informration on any instrument of any company fated by Crisi Ratings, please visi wwwirdslatingscom of confact Cusfomer Service Helpdesk at
Crsératingdeskibonsioom or at 1800-267-3850
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Joame Annie Gonsalves Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Aunnexure: List of insfruments and names of regulators of the instruments
As requised by SEBI CRA Circular dated Feb 10, 2026, a list of activities or instruments falling uader the purview of various FSRs, along with the names of
respective FSRs, 15 being disclosed balow:

A Rating activities
Sr. Ne. Instrament ¢ activity Name Regulator of the instruments
1 Listed/Proposed to be listed bonds/debeniures/preference share {(all secusities SEBI
2 Unlisted/Proposed to be unlisted Bonds/Debentures/ Preference share (alf securities) MCA
3 Listed PTCs / Securitisation Notes (originated by entities regulated by RBD* §. RBI
4 Listed PTCs / Securitisation Notes {ontginated by eatities not regulated by RBL® SEBI
5 Unlisted PTCs 7 Seeuritisation Notes (originated by eatities regulated by RBD® RBI
& Listed Commercial Paper and NCDs with original maturity less than 1 year RBI
7 Unlisted Commercial Paper and NCDs with original matwnity less than © vear RBI
g Loan Facilities (Fund/Non-Fund Based) from Bank/NBFCs'NHB/Fls © RBI
9 External Commercial Borrowings and other similar borrowings RBI
10 Ceniificates of Deposit %8I
lia Fixed Deposits raised by NBFCs HFCs, Flg RBI
11b Fixed Deposits ratsed by Banks =
12 Fixed Deposits raised by corporates other than NBFCs, Banks, HFC¢, Fis MCA
13 Inter Corporate Depositsfoans extended by Corporates MCA
14 Rorrowing programme ~ -
13 Issuer Ratings # -
16 Credit Ratings for Caputal Protection Ontented Schemes (by Mutal Funds and AIFs) SEBI
17 Credit quality ratings (CQRs) for Mutual Fund Schemaes and Schemes of ATFs SEBI
18 Listed Security Receipts $. RBI
19 Unlisted Security Receipts RBI
20 Independent Credit Evaluation (ICE) RBI
21 Expected Loss Ratings {for Loan Facilittes (Fund/Non-Fund Based) from Bank/NBFCo/NHB/F1s) *
22 Expected Loss Raungs (Listed/Proposed to be listed bonds/debentures/preference share (all SEBI
securities))
23 Expectaed Loss Ratings (Unlisted/Proposed to be unlisted Bonds/Debentures? Preference share {all MCA
securities))
24 Unlisted PTCs 7 Securitisation Notes {originated by entities not regulated by RBI} * Investor-side regulator such
as IRDAIL PFRDA @

* Includes securitisation transactions involving assipnee payoul, acquirer's payout.

~ The rated instrument may ivolve issuance of different instruments such as debt securities (listed or otherwise), bank loans, commercial paper (isted or
otherwise), ete. The regulator of the instrument may accordingly be SEBIL RBI or MCA and can only be detenmined upon issuance. In PRs subsequent to
issnance(s), Crisil Ratings Limited shall separately capture the rated quantum defails along with names of respective regulators.

* Inchudes bank facilities such as hiquidity facility, second loss facility that are part of securifisation transactions.

# There is no instrument being rated and hieace, Regulator of the Instrument is not applicable. The rating scale and definitions are being followed as stipulated
i SEBI Master Circular for CRAs.

@ These ratings were assigned during regulatory regime prior to infroduction of SEBI CRA Circular dated Feb 10, 2026 and the investor side regulatoss have
accordingly been inchuded.

Disclaimer: A rating by Crisi Ratings reflects Crisil Ratings’ curent opinion on the fikeliiood of timely payment of the obligations under the raled instrumnent, and does
not constilute an audit of the rated entity by Crisit Ratings. Our ratings are based on information provided by the issuer or oblained by Crisif Ratings from sources #
considers refiable. Grisit Ratings does niof guaraniee the completeness or accuracy of the information on which the rating is based. A rating by Cnisfl Ralings is nof @
reconrunendation to buy / seif or hold the raled instrument; # does not comment on the market price or suftability for a particutar investor. Crisit Ralings has a practice ¢f
keeping alf its ratings under survediance and ratings are revised a5 and when circumstances so warrant. Grsf Ratings is not responsible for any etrors ant especially
States that it has no financial Habilly whatscever (o the subscribers / users / transmitiers / disiribirtors of is ratings. Crisif Ratings’ criteria are avallable without charge o
the public on the web sife, www.cnsibiatings com. Crisii Ratings or its associates may have other commercial transactions with the company/entity. For the fatest rating
information on any instrument of any company rated by Crisif Ratings, please visi wwworsibatingscom of confact Gustomer Service Helpdesk at
Crisiratingdesk@ersi.com of al 1800-267-3850
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$. By virtue of the instrument being hsted, SEBI acts as the regulator for listing and related issues.
+ To be finalized following a discussion with the regulatory authorities.

Note: Kindly note that for activities or insiruments falling under the purview of FSRs other than SEBI, the grievance/dispute redressal mechanisms and
investor protection mechanisms provided by SEBI shall not be available.

Disclaimer: A rating by Cnisif Ratings reflects Crisif Ratings’ current opinion on the iikeliiood of timely payinent of the obligations under the rated instrument, and does
not constitute an audit of the rated entity by Crisit Ratings. Our ratings are based on information provided By the fssuer or obtained by Crisif Ratings from sources it
considers refiable. Giisil Ratings does nof guarantee the completeness or accuracy oF the informalion on which the rating fs based. A rating by Crisif Ratings is fiof a
recommendation 1o buy /7 seil or hold the rated instrument; it does not cormment on the market price or suitabfifly for a particular investor. Crisit Ratings has a practice of
keeping aff s ratings under survedifance and ratings are revised as and when circumstances so wartant. Cris# Ratings /s not responsible for any eriors and especially
states that it has no financial Fability whatsoever (o the subscribers / users 7 ransniters / disiribuiors of #s ratings. Crisif Ratings’ criteria ate available without charge 10
the public on the web sife, www casiratings com. Crisl Ralings or its associates may have other commercial ftansactions with the company/entity. Fof the fatest rating
information oh any insttument of any company rated by Crisé Ratings, please wvisi wwwosisilmngscom or confact Cusfomer Setvice Helpdesk at
Lusinatingdeskaon:
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