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Mumaligarh Refinery Limited

Part-1

CORPORATE VISION, MISSION AND OBIECTIVES

1.1 Corporate Vision

To be a vibrant, growth oriented energy company of national standing and global reputation
having core competencies in Refining and Marketing of petroleum products committed to
attain sustained excellence in performance, safety standards, customer care and
environment management and to provide a fillip to the development of the region.

1.2 Corporate Mission

# Develop core competencies in Refining and Marketing of petroleum products with a
focus on achieving international standards on safety, quality and cost.

* Maximize wealth creation for meeting expectations of stakeholders.

» Create a pool of knowledgeable and inspired employees and ensure their
professional and personal growth.

* Contribute towards the development of the region.

1.3 Corporate Objectives

To excel in its performance, NRL would strive to;

# Maximise refinery capacity utilisation and optimise product pattern by efficient
refinery operation.

¥ Ensure smooth and timely evacuation of products, create a sound customer base and
necessary marketing infrastructure.
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Mumaligarh Refinery Limited

% Achieve highest standards in product quality, safety, health and environment
protection.

% Manage and operate the facilities in an efficient and cost effective manner for
generation of adequate internal resources.

% Inculcate best business practices through the use of ERP and E-Commerce.

% Focus on development and growth of Human Resource through proper training and
career planning.

% Plan for production and marketing of low volume, high value products.

» Remain at the technological forefront by continuous upgradation of in-house
expertise and absorption of the latest technologies.

% Establish strong corporate identity and brand equity.

":.l'

Facilitate economic and industrial development of the region.
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Numaligarh Refinery Limited
EXPLANATORY NOTES, ASSUMPTIONS AND BASIS OF TARGETS FOR MOU 2015-16

PREFACE

The description, targets and weightage against each parameter proposed in the draft MoU 2015-
16 were discussed in the Mol negotiation meeting held with the Task Force in Mew Delhi on

19.02.2015. Details furnished hereunder are based on decisions taken in the stated meeting with
the Task Force. '

PART-I: STATIC / FINANCIAL PARAMETERS: WEIGHTAGE = 50

1.1 Basis / Assumptions for Financial Parameters and Targets

i) Crude Throughput: Considered as 2,700 TMT at “Very Good’ and 2,850 TMT at
‘Excellent’ level. '

ii) Crude Price: Crude Price has been considered as Rs 28,748.48 per MT (5 64.95/BBL
basic FOB price. RBI Reference Rate = Rs.62 per USD). Adjustment for variation in
actual crude price against assumed crude price would be considered during
evaluation.

iii) Crude Cost: Crude cost includes Sales Tax, Entry Tax, Pipeline transportation cost &
share of imported crude transportation cost borne by BGR-IOC. Adjustment for
variation in actual rates against assumed rates would be considered during
evaluation.

iv) Forex Rate: At Rs, 62 per 5.

v} Product Prices: Product Prices for LPG, MS, SKO, ATF, HSD and Maphtha have been
considered in line with BPCL's MOU prices. For Sulphur, RPC CPC and Wax prevailing
price has been considered. Adjustment for variation in the actual selling prices
against assumed selling prices of products would be considered during evaluation.

vi) Taxes/Duties/Terminal Charges: Considered as per prevailing rates as on Dec'14.
Adjustment for variation between assumed and actual rates shall be considered
during evaluation.

vii) Other Income: Mot considered.
viii}  Inventory Variation: Adjustment for variation between actual opening and closing
stock of productsf/intermediates at MolU prices shall be considered during

evaluation.
ix) Policy Decisions of GWDHW decision .gcﬁﬁrn:;rw.am
(’a,,d.v Fse impact on profitability shall be consitered during gvatUation.
%) Adjustment for lower crude receipt: If actual crude receipt is below 2850 TMT,

the “Excellent” crude throughput target shall be considered for downward revision
to the level of actual crude receipt subject to a cut-off limit at 2701 TMT.
Corresponding to such adjustment, proportionate adjustments in Excellent level

s Mol ',2[}1':&-'15
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targets against applicable financial parameters, including sale quantities, shall be
considered during evaluation.

1.2 Financial Annexures

The prices, rates, taxes and duties considered for calculation of MoU 2015-16 financial targets are
enclosed as “Annexure on Prices” (3 sheets). During evaluation, actual quantities as per audited
books of account shall be multiplied by the specified MoU prices, rates, taxes, duties for calculating
the numbers to measure financial performance.

The Profit and Loss statement, the Balance Sheet and Gross Operating Margin working considered

for calculation of MoU 2015-16 financial targets are enclosed for reference as “Annexure on PL, BS
& GOM" (3 sheets).

The details of product stock considered for calculation of Mol 2015-16 financial targets are
enclosed for reference as “Annexure on Stock Details” {1 sheet).

PART-1I: DYNAMIC / NON-FINANCIAL PARAMETERS: WEIGHTAGE = 50

2.1 Initiative for Growth

Four parameters are incorporated under Initiative for Growth with total weightage of 25.0 mark as
per following details:

2.1.1 Crude Throughput

‘Excellent’ and “Very Good’ targets for Crude Throughput are set at 2,850 TMT and 2,700 TMT
respectively, with 100 TMT reduction at each lower level. Weightage set at 15.0.

The Excellent crude throughput target has been fixed considering an optimistic scenario of 2,850
TMT crude receipt during the year. If actual crude receipt is below 2850 TMT, the “Excellent”
crude throughput target shall be considered for downward revision to the level of actual crude
receipt subject to a cut-off limit at 2701 TMT.

2.1.2 Distillate Yield

‘Excellent’ and “Very Good’ targets for Distillate Yield are set at 83.00% and 87.80% respectively,
with 0.20% reduction at each lower level. Weightage set at 5.0.

The Distillate Yield targets are bas n assumption of 156 TMT natural ipt in 2{)1?(&%
Excellent level). Durin uation, it would need ME& in ral gas
receipt would | o consumption of Naphtha el and feed, whic:;b’e;iﬁﬂsfl{n;:tdistillate

ostlier compared twerefnre, appropriate adjustments shall have to

product,
be carried out.
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2.1.3 Production of Wax

‘Excellent’ and ‘Very Good’ targets for Production of Wax are set at 35 TMT and 30 TMT
respectively, with 5 TMT reduction at each lower level. Weightage set at 4.0,

2.1.4 Sale of Calcined Petroleum Coke (CPC)

‘Excellent’ and “Very Good’ targets for Sale of CPC as percentage of production are set at 100%
and 95% respectively, with 5% reduction at each lower level. Weightage set at 1.0.

2.2 Sector Specific Parameter

In this category, Energy Intensity Index (Ell) is incorporated as the sole parameter. ‘Excellent’” and
“Wery Good’ targets set at 101 and 102, with increase of 1 at each lower level. Weightage against
this parameter is set as 5.0.

Energy Intensity Index targets are based on additional energy consumption in the Wax plant.
2.3 Productivity and Internal Processes

Two parameters are incorporated under Productivity and Internal Processes with total weightage
of 8.0 marks as per following details:

2.3.1 Production of Motor Spirit {(MS)

‘Excellent” and “Very Good’ targets for Production of MS are set at 360 TMT and 330 TMT
respectively, with 30 TMT reduction at each lower level. Weightage set at 5.0.

Capacity of NRL's MS plant is only 185 TMT per annum and additional quantities are being
produced through blending Naphtha with suitable blend components, including imported
reformate. The volume of NRL's MS production is dependent on economics of return which is
influenced by prevailing rate of excise duty on the product. The current level of total excise duty on
MS is Rs. 17,458.50 per KL and NRL avails 50% exemption benefit on the same,

In case during 2015-16, there is a revision of excise duty on M5, the targets against the parameter
‘Production of MS' shall be considered for proportionate adjustment during evaluation.

2.3.2 Transportation of Products Through NSPL

‘Excellent’ and ‘Very Good’ targets for this parameter are set at 1.60 MMT and 1.57 MMT, with
0.03 MMT reduction at each lower level. Weightage set at 3.0.

=12-
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2.4 Project Management and Implementation

Under project management and implementation, two parameters are incorporated with total
weightage of 10.0 mark as detailed below:

2.4.1 Achievement of Milestones for Diesel Hydrotreating Unit Project during 2015-16

‘Excellent” and ‘Very Good'’ targets for this parameter are set at achievement of 5 and 4 milestones
respectively, with reduction of one milestone at each lower level. Weightage set at 5.0,

The five subject milestones on NRL’s project for installation of a Diesel Hydrotreating Unit are as
follows: (a) Placement of order for Basic Engineering and Design Package (BEDP), b) Finalization of
Design basis, c) Release of critical process datasheets, d) Review of Piping and Instrumentation
Drawing (P&ID), e} Submission BEDP by process licensor.

2.4.2  Actual Capital expenditure as % of BE 2015-16 for Plan and Non-Plan projects

‘Excellent” and 'Very Good" targets for this parameter are set at achievement of 100% and 95%
respectively, with reduction of 5% at each lower level. Weightage set at 5.0,

BE 2015-16 for Plan and Non-Plan projects has been kept at Rs. 230 crores, with allocation of Rs.
115 crores each for Plan and Non-Plan projects. The Plan project budget allocation is subject to

approval of NIT| Ayog. Amy-change in the-approved-numberforPlan-projects shallbe-incorporated
in thetarget-duringevaluatien—

2.5  Technology/Quality/Innovative Processes (Safety Management)
Two parameters are incorporated in this category with total weightage of 2.0 mark as follows:
2.5.1  Loss-Time-Accident (LTA} Incident per million manhours worked in the refinery

‘Excellent’ and ‘Very Good' targets for this parameter are set at 0.00 and 0.48 respectively.
Targets at ‘Good’, ‘Fair’ and 'Poor’ set at 0.96, 1.44 and 1.92 respectively. Weightage against this
parameter fixed at 1.0.

Reportable Loss Time Accident (LTA) is defined as a work-place accident which causes bodily
injury due to which an injured person is prevented from working for a period of 48 hours or more
immediately following the accident. Period of absence for such reportable accident is based on
the Factories Act. Million manhour is calculated based on actuai working hours of all employees
in the refinery, including overtime.

B
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The frequency for setting MoU 2015-16 targets is based on the following formula:

Mo. of reportable incidents leading to LTA x 10,00,000

Fregquency =
Total manhours worked

Total manhours at NRL's refinery during 2015-16 is estimated at 20,90,355. Considering one LTA
incident during the year, the frequency works out to 0.48, which is calculated as: [ {1 x 10,00,000)
/{20,90,355) ] and the same is set as ‘Very Good’ target. Similarly, ‘zero’ incidents corresponds to
a frequency of 0.00 and is the ‘Excellent’ target. For ‘Good’, ‘Fair’ and ‘Poor’ targets, numbers of
incidents are considered as 2, 3 and 4 respectively.

2.5.2 Liquidation of ESA 2013 points

‘Excellent’ and ‘Very Good’ targets for this parameter are set at liquidation of 116 and 114 points
respectively, with reduction of 2 points at each lower level. Weightage set at 1.0.

PART-1II: NEGATIVE MARKINGS (AS PER MOU GUIDELINES)

3.1 Corporate Governance

Mon-compliance of DPE guidelines on Corporate Governance will lead to negative marking and the
Mol score will be decreased in the following manner:

sl. Annual Score Grading Penalty Marks
01 85% and above Excellent P |
02 75%-84%  VeryGood 0

03 60%-74% Good 0.5

04 50%-59% Fair 0.5

05 Below 50% Poor | 1.0

If NREL fails to submit the self evaluation report of Corporate Governance through MOP&NG or
directly to DPE within the timelines, NRL would be graded as not complied and the same would be
treated as poor rating.

3.2  Non-Compliance of DPE Guidelines

MRL has to give a certificate regarding Implementationr of Guidelines issued by DPE within
prescribed timelines and format specified through MOP&NG as per details in OM No.
DPE/14(38)/10-Fin dated 28" June, 2011 and 15" Sep, 2014. Non-compliance of DPE Guidelines
determined on the basis of certificate submitted will be penalized upto 1 mark. If there is any
inconsistency between the compliance certificate submitted by NRL and the observations in the

=14 .
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Reports of the Comptroller and Auditor General of India for the year ended March, 2014 and 2015
(if any), NRL will be penalized by reduction of 1 mark.

3.3  Non-Compliance of C5R Guidelines

MNRL will have to submit a certificate regarding compliance of the Act, Rules and Guidelines issued
by DPE in this regard. Non-compliance will be penalized upto 1 mark at the time of Mol Evaluation.

3.4  Other Non-Compliance

Non-compliance of any directives of government including submission of data for Public Enterprises
(PE} survey, MOSPI data updation on their website etc. and non-compliance of requirements of
regulators in serious cases may be penalized upto 1 mark depending on the degree and seriousness
of non-compliance. NRL will have to give a certificate regarding compliance of directives of
Government and requirement of regulators (Annexure-Viil).

3.5 In case there is any inconsistency between the compliance certificate submitted by CPSE and
the observations in the CAG report (commercial and compliance audit), the CPSE will be penalized
by reduction of 1 {one) mark.

5k
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Part-1V

Frequency of Monitoring and Information Flow

Review of performance against MOU targets shall be undertaken quarterly at the level of
Functional Heads / Committee of Functional Directors. In addition, Board of Directors shall
be kept informed of the MOU performance on quarterly basis.

MOU 2015-16 Page-17
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Part-W
Definitions of Financial and Accounting Terms

1. Sales Turnowver:- Sales Turnover” may be defined as the gross inflow of cash, receivables or other
consideration arising in the course of the ordinary activities of an enterprise from the sale of goods
and from rendering of services. It is measured by the charges made to customers or clients far goods
supplied and services rendered to them, In an agency relationship, it is the amaount of commission and
not the gross inflow of cash, receivables or other consideration. In case of contractars, the amount of
contract revenue recognized as revenue in the statement of profit and loss as per the reguirements of
A5 7 (revised 2002), should be considered as "Sales Turnover'.

It may further be noted that the term ‘Sales Turnover” does not include amounts collected by the
company oh behalf of others such as sales tax, value added tax etc. but includes elements of excise
duty. Further, inter-divisional transfers, would also not form part of sales turnover,

MNote: For the purpose of deciding Memorandum of Understanding (Mol) target- under ‘sales
turnover” parameter for the purpose of Departrent of Public Enterprises {DPE), it shall not include
excise duty.

2! Gross Operating Margin:- 'Gross Operating Margin® is the excess of the procesds of goods sold and
services rendered during a period over their cost, before taking into account administration, selling,
distribution, financing expenses and taxes. When the result of this computation is negative it is
referred to as ‘gross loss’. 1t will not include ‘other incomes’,

3 Gross Operating Margin Rate:- Gross operating Margin as a percentape of Sales Turnover.

4, Profit after Tax (PAT):- The excess of total revenues over total expenses including depreciation and
amortization, interest, extraordinary items, prior period items and taxes {including deferred taxes).

5 EBITDA:- EBITDA is the excess of total revenues over total expenses for a period before providing for
depreciation and amortization, interest on borrowings, taxes (including deferred taxes], extraordinary
and prior period items.

B. Earnings Before Interest Tax (EBIT):- Excess of total revenues over total expenses before providing for
interest, taxes {including deferred taxes), extraordinary items and prior period items.

7. Cash generation from Operations:- Cash flows from operations is primarily derived fraom the principal
revenue producing activities of the enterprise. As per the principles laid down in the Accounting
Standard [AS) 3, Cash Flow Statements, operating cash flows may be calculated by adjusting profit
after tax (PAT) for the effects of;

(] changes during the period in inventories and operating receivables and payables;

(i} non-cash items such as depreciation, provisions, deferred taxes, and unrealized foreign
exchange gains and losses; and
tiii} all other items for which the cash effects are investing or financial cash flows.
&, Gross Block:- ‘Gross Block” of fixed assets represents historical cost or other amount substituted for

historical cost {i.e. revalued amounts) in the books of account or financial statements.
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10,

1L,

12.

13,

14.

15.

16.

17.

18

19,

20,

Depreciation is a measure of the wearing out, consumption or other loss of value of a depreciable
asset arising from use, effluxion of time or obsolescence thraugh technology and market changes,
Depreciation is allocated so as to charge a fair proportion of the depreciable amount in each
accounting period during the expected useful life of the asset, Depraciation includes amortization of
intangible assets whose useful life is predetermined.

MNet Block:- Gross Block shown net of accumulated depreciation and impairment loss, is termed as
Met Block'.

Share Capital:- Paid up capital is the aggregate amount of money paid or credited as paid on the
shares and/or stocks of a corporate enterprize,

Reserves & Surplus:-

Reserve: The portion of earnings, receipts or other surpius of an enterprise (whether capital or
revenue) appropriated by the management for a general or a specific purpose other than a provision
for depreciation or diminution in the value of assets or for a known liability. The reserves are primarily
of twao types: capital reserves and revenue reserves.

Surplus: Surplus i.e balance in the Statement of Profit and Loss disclosing allocations and
appropriations such as dividend, bonus shares and transfer toffrom reserves, ete,

Net Worth:- MNet worth means the aggregate value of the paid-up share capital and all reserves
created out of the profits and securities premium account, after deducting the aggregate value of the
accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per the
audited balance sheet, but does not include reserves created out of revaluation of assets, write-back
of depreciation and amalgamation. Reserves for the purpose means Reserves & Surplus,

Inventories are assets:

i] held for sale in the ardinary course of business

i in the process of production for such sale;

iii} in the farm of materials or supplies to be consumed in the production process or in the
rendering of services,

Capital Employed:- Capital employed shall comprise of net warth and long term borrowings but
excluding Capital Work-in-Progress (CWIP} and all investments made. However, deferred tax assets
{net] shall not be form part of Capital Employed,

Extraordinary ltems are income or expenses that arise from events or transactions that are clearly
distinct from the ordinary activities of the enterprise and, therefore, are not expected to recur
fraquently or regularly.

Prior Period Items are income or expensas which arise in the current period as a result of errars or
omissions in the preparation of the financial staterments of one or more prior periods.

Working Capital:- The funds available for conducting day-to-day operations of an enterprise and
represented by the excess of current assets over current labilities,

Trade Receivables:- Dues arising anly from goods sold or services rendered in the normal course of
business,

Average Capital Employed:- fverage of the opening and closing capital employed for a period of
time,
Averape Capital Employed = (Dpening Capital Employed + Closing Capital Employed) /2.

MOU 2015-16 Page-19



Numaligarh Refinery Limited

21. Cost of Production/Conversion Cost:- Cost incurred to convert raw materials or components into
finished or semi-finished products. This normally includes costs which are spacifically attributable to
production, i.e., direct labour, direct expenses and subcontracted work, and production overheads as
applicable in accordance with the absorption costing method, Production overheads exclude
expenses which relate to general administration, finance, selling and distribution.

22, Current Ratio: it is the ratio of current assets to current liabilities,

Current Ratic = Current Assets,/Current Liahilities.

23. Debt Service Coverage Ratio:- The ratio of Earning before Interest and Taxes (EBIT) to interest on
long-term liabilities,

24, Average MNo. of Days of Inventory:-

Awverage Mo. of Days of Inventory = 365 / Inventory Turnover Ratio,

Where, Inventory Turnover Ratio = Cost of goods sold/Average Inventory.

Cost of goods sold in manufacturing cperations includes (i) cost of materials; (i) labour and (iii)
factory overheads; Selling and administrative expenses are excluded,

Average inventory = {Opening Inventories + Closing Inventories) 2.

Mote: In cases where, the apening halance of inventory is nil, closing balance may be used to compute
inventory turnover,

25. Average Collection Period of Trade Receivables:-

Average Collection Period of Trade Receivables = 365 * Average Trade Receivables/ MNet Credit Sales
Where, Average Trade Receivables = {Opening Trade Receivables + Closing Trade Receivables)/2,
Mote: In cases where, the opening balance of trade receivables is nil, closing balance may be used to
compute trade receivables period.

26. Working Capital Turnover Ratia:-

Working Capital Turnover = Sales Turnover/Warking Capital.

27 Current Assets: An asset shall be classified as current when it satisfies any of the following criteria:

{a) it is expected to be realized in, or is intended for sale or consumption in, the company’s normal
operating cycle;

{b) itis held primarily for the purpose of being traded;

{c] itis expected to be realized within twelve months after the reporting date; or

{d} itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least twelve manths after the reporting date,

&)l ather assets shall be classified as non-current.

28, Current Liabilities:- A liability shall be classified as current when it satisfies any of the following

criteria:

(a) itis expected to be settled in the company’s normal cperating cycle;

(b} itis held primarily for the purpose of being traded;

(e} itis due to be settled within twelve months after the reporting date; or

(d) the company does nat have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

All ather liabilities shall be classified as non-current.
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Part-vl

Endorsement of Memecrandum of Understanding: Year 2015-16

Based on discussions with Bharat Petroleum Corporation Limited and the Department of
Public Enterprises, this Memorandum of Understanding has been formulated for NRL for
the year 2015-16.

The Memorandum of Understanding for 2015-16 incorporating targets on various
parameters is hereby agreed and signed this day of March of the year
Two Thousand Fifteen.

P aduw_ .

{P. Padmanabhamf—" {5. Varadarajan)
Managing Director Chairman & Managing Director
Murmaligarh Refinery Limited Bharat Petroleum Corporation Limited
Mol 2015-186

Approved by DPL’E! E

Signed
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Part-Vil

ANNEXURE ON STOCK DETAILS

Stock Movement considered in Mol 2015-16 (Quantities in MT, Rates in Bs/8T, Values in RsfLacs)

2E50 MAT
Fraducts Diaening Stock Froduction Sales ] Sros Rabe for Gp. St | Aate for o, 5t steck Wal, [a) seockval, 1) [ wariation
LPE 1,%E0 53,032 53,082 4,560 24,640 24,600 540.45 540,45 0,00
elll] 38,552 Bl o] 200,500 38,593 37,233 17,233 14,363,437 14,569,499 &
PS4 4,540 0000 E0L0O0 4,500 37,044 33,084 1.567.76 1,687,745 =
K 25,650 176,200 176,200 25.E90 36, B4 15868 9,471,56 BATLES -
HED- 144,648 LF1EATL 1,516,471 146,655 24,637 23,537 5030893 5080593 -
HEDSY 3IE 295,000 255,000 agan 34,391 4,201 13,158.44 13,155.44 -
ATF 7,163 33,800 B3,E00 7,142 26,743 36,743 263198 263198 -
raphtha T1,080 158823 155,823 11,058 8,237 i A 3811.05 20811.05 =
RPC 4,183 16,190 16,1580 4,383 9,823 94523 40245 402,49 =
CFC 13,510 57,000 57,000 13,510 17458 17,454 2.553.63 135863 .
W - 35,000 45,000 . 75,525 75,829 - - -
ulphur ai7 3850 3,850 a1y 5,556 5,556 5.9 501,95 .
[Finished Gopds 352,257 2,755,355 2,755,355 ErrRET) 116,271.72 116,271.72 A0
5o 30,163 30,153 215, 794 26,754 E 081485 081,85 -
Total 352,401 2,755,355 P 382,401 124,352,580 124,353.58 .00
2,700 MMt
Products Cpening Stack Produstion Faley O S2ock Rate for Op. 5t | Rate forcl, 5t stock Wal, (Qp] Stk Wal, (Cly WRRBTIoN
LPE 1,550 50,232 2232 1,580 34,640 34540 S30.46 S10.45 0.0
RS-0 38,593 ET0,0040 270,000 15,533 27,232 27433 14,363,485 14,363,473 -
‘MG-W 4,500 EO, N0 £0,000 4,500 17 064 37064 1LEETTE 1,EGT.TE &
SKD 25690 151,200 161,200 15,5630 16,868 {3118 5471.56 247156 B
H3D-I 146,685 1,424,182 1,434,189 144,6a% 34,637 24,53 SDANE.932 50,808.93 -
HE0- a5372 FE5MI0 295,000 5,37 14,241 34,291 13,155 4= 1315844 ]
ATF T,163 78,000 TB000 1163 SE M43 36,743 Z,E3198 163198 -
Maphtka 11,052 151,655 151,655 1,058 3,287 23,287 20.811.05% 20LE11 05 -
RPC 4182 16,190 16,180 4,183 9623 o673 402 49 40249 -
CPC 13,510 57,000 57000 13,510 17459 17,455 35863 I,A5E63 -
Wy - 30,000 E0,000 ] 75,823 15,822 = - -
Sulphur 217 3,550 3,550 a1y 5,555 5,556 50535 S04a3% a
|Finlshed Gends 35257 2,507,316 B07, 546 a5y, 22y 11627172 116,173.72 00
(1] 30,153 L 1ES ZE, 75 265,74 5,081 E5 808385 o
Eﬂ_ﬁl | 352,401 507,316 2607,316 332,401 124,353.58 124,353.58 00
2600 MMT
Prodicts Cpening Stock Produtlion Sales Clitock | Ratefordp, 5t | Aate for ST | Steck VAl {op) | Stockval [TL) ariation
LFS 1,560 45,372 AEATR 1.5R0 [ 34,540 34,640 Sd0.46 Sdi.da .00
rASH1I 48,591 240,000 AARLOD 35,5093 37253 3.5 14,269.49 14,2E9.49 .
BASAY 2,500 0,000 BO000 i, 500 Efte 7,064 1,667 18607 -
Sa0 25,540 159,700 156,703 25800 36,0548 35,568 9,47LEE 947155 -
HSC-1I 146,682 1,369,930 1,358,530 146,653 ILEST 34,637 S0,505.95 S0, 806.85 ]
BE E-fErE] 295,000 5000 38373 34,291 14,451 13,158.44 1315844 .
ATF 7163 T2Am 12403 T163 35,743 25,743 242158 283153 r
Haphitha 71,054 156,324 156,224 11,065 29,287 29,267 231105 HhE11.05 =
HaphthalBORL] . = - . o 2 =
RPC 4,183 1E, 1543 15150 4,153 9,623 Q623 402,40 402,49 -
fa o 13,510 700 57,000 13518 17.459 174548 1,554.63 2,358.63 ]
WA - 25000 25,000 - 75,828 75819 . - =
|sulphur a1y 38503 2.B5D 917 5,556 5555 %393 5053 .
Finkshed Goods 352,237 2,503,766 2,505, T6G 352,237 11E.271,73 11E.271.72 0.6
15D 30,165 10,153 26,794 15, 754 8,051,385 051,85 e
Total 382,401 2,503,764 2,503,766 83401 124,353.58 124,353.58 000
2500 MMT
Products Opening Stock Preductian Zalemg [l L1ack Rate for Sm, S5 Rate far G, 5t Stock val, [Dp) Stock val. (1) Yaratan
LPE 1,560 46,512 46,512 1,560 34,640 354D SADAG 54046 (LA
(L] 345,552 210,000 210,000 35,593 1E 57,238 14,5689 45 14, 56949 .
RS- 4,500 &0.000 E0,000 4,500 27,004 I¥064 146776 1LEBILTE =
5K 25,650 e N 145,600 15,E590 358568 ¥ 114 547156 5471,5E -
HED-1 146,685 1,331,098 1,331,058 144,695 3,637 4,637 50.808.93 S0808.93 =
HEDH 3B373 235,000 285,000 35,373 3,731 54,291 13158 44 13158 44 =
ATF T163 BE.000 56,000 7,361 6743 36,743 63192 1BX1.98 .
Naphitha 71,055 158,266 158,364 1,058 e ALIET LS 20,411,05 -
Maphtha| ROPL) - s 3 - - - -
RPC 4,134 16,190 15,130 4,183 9523 8,623 40249 q02.4% -
R 13510 50,000 57000 13,510 17454 17,459 1A5E65 2,358.63 -
WA - 20,000 20000 - 75829 15820 - - -
9J|Ehur F17 5,550 3,550 a1y 5,554 5,550 50.53 5042 -
dl"_l;:l_1[shed Gioeds 352,257 2 400,617 2,400,617 352,237 116,271, 72 116,271.72 Lo
150 30,152 31E3 ] 26,794 8,051.85 B.08185 -
Total 382 401 1,400,617 2,400,517 387,401 134,353.58 124,353.58 .00
2400 MMT
Preducts Luaening Stock Production Lnles clsteck | Rateforop. 5t | Astefercl. 5t [ SteckVal {Oph [ Stockwval [ol) Varlation
LPG 1,550 44,652 £d,652 1560 54,640 34,640 540,45 Sd0.d6 REH}
351 35,593 180,000 380,200 38003 Epxt] 37,233 14,355,499 14,355 45 .
MEA 4,500 S eju] G000 4,500 7064 2 37.054 1.667.76 1,667.76 -
550 25,640 141,200 141,200 25,650 36058 35,868 9,471.545 9,471.56 -
HEO-1 146,685 1,254,455 1,254 49 1AE S5 3483y 2,637 50,508,593 S0,205492 -
HEL-IV 38,273 ELE R ] J9ELDD 3B373 34,251 34291 13,158.44 1315844 =
ATF 153 65,500 85,500 7165 36,743 36,743 2,631.58 263153 -
Haphtha 71059 165,029 165025 11058 29,2487 19.:07 20,211,058 10,511.05 .
NaphihalBCPL] - B . - - - -
Rec 4,182 16,1840 16,150 2,153 5,633 9,623 A0E,4 407,49 -
PC 13,510 ST000 57,000 13,513 17,458 17,459 2,353.63 2,355,653 2
L - 15000 15,000 - 15,628 75529 = = =
Sulphur 217 3,850 5850 917 5,556 5,356 50.93 S0.8% =
Flnbshed Goods 352,237 297317 2,297,917 552,257 116,271.72 116,271.7} 000
'EE" 165 30,163 26,794 15,754 8,081.85 BOE1ES -
Tatal 3E2.401 2297917 2,297,917 382401 124,353.58 124,353.58 .00
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ANNEXURE-VII

Self declaration/certification by NRL

It is hereby certified that the targets and actual achievements in respect of  financial
parameters have been worked out as per Mol Guidelines by adopting the norms and
definitions laid down in Mol Guidelines for the year 2015-16. In case, any deviation is found
at the time of appraisal of performance, DPE is free to evaluate as per Mol Guidelines. NRL has

no right of claim in this regard.

Authorised Signatory



ANNEXURE-VIII

Self-declaration for Compliance of Directives of Government & Regulators

It is hereby certified that NRL has complied all the directives of government and requirements
of regulators. In case, any deviation is found at the time of appraisal of performance, DPE is free
to evaluate as per Guidelines, directives issued by the government/regulators. NRL has no right

of claim in this regard.

......................................

Authorised Signatory




