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Cabinet approves Rs 22,594 cr Numaligarh
Refinery capacity expansion project
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The government Wednesday approved a
capacity expansion plan for Numaligarh
Refinery in Assam from the existing 3 million
metric tonne per annum (MMTPA) to 9
MMTPA at an estimated cost of Rs 22 594
crore.

The project is to be completed within a period
of 48 months after the approval and receipt of
statutory clearances, Union minister Piyush

The expansion project involves setting up crude oil Goyal told reporters while brieﬁng repnrters
pipeline from Paradip to Mumaligarh here

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra
Modi, gave its approval to the project for expansion of Numligarh Refinery Assam with
capacity to be expanded from 3 MMTPA to 9 MMTPA.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra
Modi, gave its approval to the project for expansion of Numligarh Refinery Assam with
capacity to be expanded from 3 MMTPA to 9 MMTPA.

The expansion project involves setting up crude oil pipeline from Paradip to Numaligarh
and product pipeline from Numaligarh to Siliguri at a cost of Rs 22,594 crore, he said.
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Cabinet approves Rs 22,594-crore Numaligarh
refinery expansion project

The project is to be completed within a period of 48 months after the approval and receipt of statutory clearances,
Union minister Piyush Goyal told reporters while briefing reporters here.
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New Delhi: The government on
Wednesday approved a capacity
expansion plan for Numaligarh
refinery in Assam from the existing
3 million metric tonne per annum
(MMTPA) to 9 MMTPA at an
estimated cost of Rs 22,594 crore.

The project is to be completed
within a period of 48 months after
the approval and receipt of
statutory clearances, Union minister Piyush Goyal told reporters while briefing
reporters here.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister
Narendra Modi, gave its approval to the project for expansion of Numligarh Refinery
Assam with capacity to be expanded from 3 MMTPA to 9 MMTPA.

The expansion project involves setting up crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to Siliguri at a cost of Rs 22 594
crore, he said.
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India’s Cabinet Approves Expansion Of
Numaligarh Refinery In Northeast

OnJan 16, 2010 - By:ET Energy World - Source Link Click Here

Numaligarh Refinery Expansion to Cost 226 Billion Rupees, Project to Be Completed in 4 Yrs
-minister. After Statutory Clearances, the Project Will Be Completed in Next 48 Months Read
More

W Numaligarh Refinery




Cabinet okays Rs 22,594 cr for tripling Numaligarh Refinery capacity

| Business

Besides, the Cabinet also approved setting up of a crude oil pipeline from Paradip to Numaligarh and product pipeline from
Numaligarh to Siliguri.

New Delhi/Guwahati: The government on Wednesday
approved tripling the capacity of Numaligarh Refinery in
Assam and setting up of oil and product pipelines at a cost
of Rs 22,594 crore, so as to meet the demands for
petroleum products in the Northeast.

"The Cabinet Committee on Economic Affairs (CCEA)
approved a project to expand the capacity of Numaligarh
Refinery Ltd (NRL) from 3 million metric tonne per annum
(MMTPA) to 9 MMTPA. The project will take four years to
complete,” Union Minister Piyush Goyal said in New Delhi.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability Gap Funding (VGF), the Minister
said.

The debt of Rs 15,102 crore will be raised by NRL and apart from its internal accrual of Rs 2,307 crore, the promoters, namely,
Bharat Petroleum Corporation Ltd, Oil India Ltd and Government of Assam will contribute to the equity, he said.

"The project will be supported by viability gap funding of Rs 1,020 crore from the government of India," Goyal said.

Besides, the Cabinet also approved setting up of a crude oil pipeline from Paradip to Numaligarh and product pipeline from
Numaligarh to Siliguri.

"The expansion of the refinery will meet the deficit of petroleum products in the Northeast. It will generate direct and indirect
employmentin the region and is a part of the government's Hydrocarbon Vision 2030 for the Northeast," Goyal said.

The Ministry of Petroleum and Natural Gas, in a statement, said the project will also sustain the operations of all Northeast
refineries by augmenting their crude availability.

In a statement issued in Guwahati, the NRL hailed the government and said that a 48-month timeline has been decided for

execution of the project.

"An estimated 8,000 people would be involved in executing the project that will significantly contribute to meeting the growing
demand of petroleum productsin the region...," the statement read.

The capacity expansion of the NRL is expected to act as a fulcrum and prime mover for other projects envisaged in the NE
Hydrocarbon Vision 2030. It will also enhance export of petroleum products to the neighbouring countries including Myanmar,
Bhutan and Bangladesh, it added.
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Cabinet clears Rs 22,594-crore
plan for expansion of
Numaligarh refinery

The Cabinet also decided to recapitalise the Exim Bank to the tune of Rs 6,000 crore and to double
the authorised capital to Rs 20,000 crore

Shine Jacob | New Delhi
Last Updated at January 16, 2019 17:49 15T

The Cabinet Committee on Economic Affairs on
Wednesday cleared the expansion of Bharat
Petroleum Corporation's (BPCL) Numaligarh refinery
from the current 3 million tonne per annum (MTPA) to
9 MTPA at an investment of Rs 22,594 crore.

Addressing the Cabinet briefing, Railways minister
Piyush Goyal said, "The project will be completed in
four years. This will meet the refining requirements of
North East region.” The expansion also involves
setting up of crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to
Siliguri.

The project is to be completed within a period of 48
months, after approval and receipt of statutory
clearances.The total project cost will be financed by a
mix of debt, equity and Viability Gap Funding (VGF).
The debt of Rs 15,102 crore will be raised by
Numaligarh Refinery Ltd (NRL) and apart from its
internal accrual of Rs 2,307 crore. The promoters,
Bharat Petroleum Corporation Ltd, Qil India Ltd &
Government of Assam (GoA) will contribute to equity.
The project will be supported by Viability Gap Funding
of Rs.1,020 crore from the Centre government.

"The expansion of the refinery will meet the deficit of
petroleum products in the North East. It will also sustain the operations of all North East
refineries by augmenting their crude availability," Goyal added. He said the move will
generate direct and indirect employment in Assam and is a part of the Government's
Hydrocarbon Vision 2030 for the North East. BPCL holds 61.65 per cent stake in the refinery
set up way back in 1999.
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Cabinet approves Numaligarh Refinery
expansion to 9 mtpa

Our Bureau | Updated on January 16,2019

TOPICS Cabinet nod for regularisation of pay scales in
hydro PSUs

petroleum

The Cabinet Committee on Economic Affairs has
RELATED approved the tripling of Numaligarh Refinery’s capacity.
An official statement said the capacity will be hiked from

Cabinet set to sign off
on $22.000-cr 3 million tonnes per annum (mtpa) to 9 mtpa.
Numaligarh Refinery The Cabinet has also approved setting up of a crude oil
pipeline from Paradip to Numaligarh and a product
pipeline from Numaligarh to Siliguri.

The total project cost is pegged at 22,594 crore and it
will be financed by a mix of debt, equity and a Viability
Gap Fund (VGF).

Numaligarh Refinery Ltd (NRL) will raise a debt of
%15,102 crore and apart from internal accruals of 2,307
crore, the promoters (Bharat Petroleum Corporation Ltd
and Oil India Ltd) and the Assam government will
contribute equity, the statement said.

The project will be supported by a VGF of 1,020 crore
from the Centre. It is expected to be completed within 48
months, after approval and receipt of statutory
clearances.

“The expansion of the refinery will meet the deficit of
petroleum products in the North-East,” the statement
added.

In another decision, the Cabinet has approved
regularisation of pay scales of below Board-Level
Executives in four hydropower central public sector
enterprises (CPSEs) with effect from January 1, 1997.

The CPSEs are National Hydroelectric Power Corporation
Ltd (NHPC), North East Electric Power Corporation
(NEEPCO), THDC India Ltd and Satluj Jal Vidhyut Nigam
Ltd (SJVN).

“After approval, the pay scales adopted by Hydro CPSEs
consequent upon the order of the Ministry of Power
dated April 4, 2006 and September 1, 2006 shall be
regularised,” an official statement said.

According to the Centre, about 5,254 executives of Hydro
CPSEs enrolled before January 1, 2007 will benefit from
this approval. Expenditure of 323 crore will be incurred
on the regularisation of pay scales.

Anomalies have existed in the pay scales of executives of
NHPC, NEEPCO, THDCIL and SJVNL since January 1,
1997 due to revision of pay scales of the unionised
category of workmen/ non-executives in line with the
NTPC/ oil sector within the organisations. The pay scales
of workmen and supervisors were higher than the pay
scales of executives in the E-1 grade,” the official
statement said.
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CCEA approves expansion of
Numaligarh Refinery
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New Delhi, January 16 (MExXN): The Cabinet Committee on Economic Affairs (CCEA) chaired
by the Prime Minister Narendra Modi, has approved the project for capacity expansion of
Numaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA. The
expansion will also involved the setting up of crude oil pipeline from Paradip to Numaligarh and
product pipeline from Numaligarh to Siliguri.

A press release from Press Information Bureau stated that the total project will cost of Rs. 22,504
crore which will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The project
is to be completed within a period of 48 months, after approval and receipt of statutory clearances.

The expansion of the refinery will meet the deficit of petroleum products in the North East and
sustain the operations of all North East refineries by augmenting their crude availability. It will
generate direct and indirect employment in Assam and is a part of the Government’s Hydrocarbon
Vision 2030 for the North East.
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CCEA Meeting: Rs 22,594 crore to increase the capacity of Assam's
Numaligarh refinery

New Delhi [Indiz] | January 16, 2019 10:41:31 PM IST

Coal and Railway Minister Piyush Goyal on Wednesday said the Cabinet Committee on Economic Affairs (CCEA) has
sanctioned Rs 22,594 crore to increase the capacity of Assam's Numaligarh refinery by three times to fulfill the

petroleum needs in the entire northeast region.

Briefing media persons after the Cabinet and CCEA meeting chaired by Prime Minister Narendra Modi, Goyal said the
Central government has given its approval to the project for capacity expansion of Numaligarh refinery from three

million metric tonne per annum (MMTPA) to 9 MMTPA.

The project involves setting up a crude oil pipeline from Paradip to Numaligarh and product pipeline from Numaligarh
to Siliguri at a cost of Rs 22,594 crore. The project is to be completed within a period of 48 months, after approval and

receipt of statutory clearances.

"The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and viability gap funding (VGF). The
debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of Rs 2,307
crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd and Government of Assam (GoA) will
contribute to equity. The project will be supported by viability gap funding of Rs 1,020 crore from the Government of
India," said Goyal.

The expansion of the refinery will meet the deficit of petroleum products in the northeast. It will also sustain the
operations of all north-east refineries by augmenting their crude availability. "It will generate direct and indirect
employment in Assam and is a part of the Central government’s Hydrocarbon Vision 2030 for the northeast,” he said.
(AND)
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Numaligarh Refinery’s 9 million mt a
year project gets Cabinet nod

Numaligarh Refinery Litd (NRL), a 3 million metric tonne per year
(mt/year) refinery set in the sylvan Brahmaputra valley in Assam was
born out of the Assam Accord on August 15, 1985.

Published: 17th January 2019 06:38 AM | Last Updated: 17th January 2019 06:38 AM
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By Express News Service

Numaligarh Refinery Ltd (NRL), a 3 million metric tonne per year
(mt/year) refinery set in the sylvan Brahmaputra valley in Assam was
born out of the Assam Accord on August 15, 1985. It took 15-years to take
shape and commence commercial operations in 2000. Refineries in the
north east have stayed stagnant as they lacked pipelines to carry crude
and to pump refined products to the market beyond.

On Wednesday, however, the Union Cabinet gave its much-awaited nod
for a Rs 22,594-crore expansion of NRL which will see its capacity rise to
9 million mtfyear to meet fuel demand of north-eastern India. The
central government will provide a Rs 1,020 crore viability gap funding
for the project, said Union Minister Piyush Goyal.

The total project cost will be financed by a mix of debt, equity and
Viability Gap Funding (VGF). The debt of Rs 15,102 crore will be raised
by NRL, apart from its internal accrual of Rs 2,307 crore. The promoters
will contribute to equity. At present BPCL holds a 61.65 per cent stake in
NRL, Government of Assam 12.35 per cent and Oil India Ltd 26 per cent.

Sources say that NRL has been finding it difficult to meet rising demand
in eastern and north-eastern India and the expanded capacity will ease

this situation.

“Eastern UP, Bihar, Chhattisgarh are growing very fast... they are
growing in double digits. We are have a problem in supporting the
demand in North East,” the source said.

The crude supply issue, meanwhile, will be tackled through the
proposed pipeline from Paradip to Numaligarh. On the products side,
NRL is planning a product pipeline from the refinery to Siliguri to push
supplies to the eastern market and has been in talks with Bangladesh to
build a 135 km product pipeline from Siliguri to Parbatipur.
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Numaligarh refinery expansion plan gets
green signal from Cabinet

Devdiscourse News Desk| New Delhi | Updated: 16-01-2019 18:58 IST | Created: 16-01-2019 18:08 IST

The Cabinet on Wednesday
approved an Rs 22,594-crore
expansion of Numaligarh refinery
in Assam for increasing the
capacity by 6 million tonnes per
annum to meet the fuel demand of
north-eastern India. The central
government will provide a Rs

1,020 crore viability gap funding
Numaligarh Refinery Ltd, in which 61.65 per cent is owned by Bharat for the project, said Coal and
Petroleum Corp Ltd (BPCL), currently refines 3 million tonnes of crude oil a
year.

Railway Minister Piyush Goyal in a
news briefing on Cabinet
decisions.

Numaligarh Refinery Ltd, in which 61.65 per cent is owned by Bharat Petroleum Corp Ltd (BPCL),
currently refines 3 million tonnes of crude oil a year. The refinery was set up in 1999 following the
Assam Accord. Goyal said the Cabinet Committee on Economic Affairs, chaired by Prime Minister
Narendra Modi, gave its approval to the expansion of the refinery to 9 million tonnes per annum.

"It (the project) involves setting up of a crude oil pipeline from Paradip (in Odisha) to Numaligarh and
product pipeline from Numaligarh to Siliguri (in West Bengal) at a cost of Rs 22,594 crore. The project
is to be completed within a period of 48 months, after approval and receipt of statutory clearances,”
he said. The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability
Gap Funding (VGF).

The debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its
internal accrual of Rs 2,307 crore, the promoters -- BPCL, 0il India Ltd and Government of Assam
(GoA) will contribute to equity. "The project will be supported by VGF of Rs 1,020 crore from the
Government of India,” he said. The expansion of the refinery will meet the deficit of petroleum
products in the North-East. It will also sustain the operations of all North East refineries by
augmenting their crude availability. Oil India Ltd (OIL) holds a 26 per cent stake in the refinery with
the Assam government holding the balance 12.35 per cent equity.

Demand for fuel in the North-East has outstripped other regions. The refinery was set up in
accordance with the provisions made in the historic Assam Accord signed on August 15, 1985, and
was conceived as a vehicle for speedy industrial and economic development of the region. The 3
million tonnes per annum Numaligarh refinery was dedicated to the nation by the then Prime
Minister Atal Bihari Vajpayee on July 9, 1999. It began commercial production of fuel in October
2000.

India currently has an oil refining capacity of 249.4 million tonnes per annum, which outstrips the
demand of 206.2 million tonnes of petroleum products like petrol and diesel. However, the demand is
projected to rise exponentially in future and so it is expanding refinery capacity to meet the
consumption growth. 0il Minister Dharmendra Pradhan last month told Parliament that India's diesel
demand is likely to double to 163 million tonnes in 12 years. As per the International Energy Agency's
World Energy Outlook 2018, the country’'s oil demand is projected to jump by 61 per cent to 350
million tonnes of oil equivalent by 2030.
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Cabinet panel approves trebling of Numaligarh refinery
capacity at Rs 22,594 crore

The project involves setting up of a crude oil pipeline from Paradip in Odisha to Numaligarh and a product pipeline from
Numaligarh to Siliguri in West Bengal

B Dhirendra Tripathi Enter email for newsletter

Smoke billows from a chimney at the Hydrogen Unit (H2U) and Hydro
Cracker Unit (HCU) of the Numaligarh Refinery Ltd. Photo: Reuters

Smoke billows from a chimney at the Hydrogen Unit (H2U) and Hydro Cracker Unit (HCU) of the Numaligarh
Refinery Ltd. Photo: Reuters

The Cabinet Committee on Economic Affairs today approved trebling of
Numaligarh Refinery Ltd’s (NRL) capacity to 9 million tonne per annum
(mtpa) at a cost of Rs. 22,594 crore. The expansion project at Morangi in
Assam’s Golaghat district will help augment the crude availability for the
region’s refineries and meet the deficit of petroleum products in the north
east, according to a government release.

The project involves setting up of a crude oil pipeline from Paradip in Odisha
to Numaligarh and a product pipeline from Numaligarh to Siliguri in West
Bengal. The project is to be completed within 48 months, after approval and
receipt of statutory clearances.

The total project cost of will be financed by a mix of debt, equity and Rs. 1,020
crore in viability gap funding (VGF). A debt of Rs. 15,102 crore will be raised
by NRL which will also deploy Rs. 2,307 crore via internal accruals. The

promoters, Bharat Petroleum Corporation Ltd, Oil India Ltd and Government
of Assam will contribute to equity.

The Numaligarh expansion is part of the government’s ‘Hydrocarbon Vision
2030 for the North East’. The objectives of the 2030 Plan are to leverage the
region’s hydrocarbon potential, enhance access to clean fuels, improve
availability of petroleum products, facilitate economic development and to
link common people to the economic activities in this sector.

The vision focuses on pipeline connectivity for carrying liquefied petroleum
gas (LPG), natural gas, petroleum products, oil and lubricants (POL); building
refineries and import links; and development of compressed natural gas
(CNG) highways and city gas distribution network.

The states covered include Arunachal Pradesh, Assam, Manipur, Meghalaya,
Mizoram, Nagaland, Sikkim and Tripura.
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Cabinet approves Rs 22,594-cr expansion of Numaligarh
refinery

City: New Delni
The Cabinet on Wednesday approved a Rs 22 594-crore expansion of Numaligarh refinery in Assam for increasing
the capacity by 6 million tonnes per annum to meet the fuel demand of north-eastern India.

The government will provide a Rs 1,020 crore viability gap funding for the project, said Coal and Railway Minister
Piyush Goyal in a news briefing on Cabinet decisions.

Numaligarh Refinery Ltd, in which 61.65 per cent is owned by Bharat Petroleum Corp Ltd (BPCL), currently refines
3 million tonnes of crude oil a year. The refinery was set up in 1999 following the Assam Accord.

Goyal said the Cabinet Committee on Economic Affairs, chaired by Prime Minister Narendra Modi, gave its
approval to the expansion of the refinery to 9 million tonnes per annum. "It (the project) involves setting up of a
crude oil pipeline from Paradip (in Odisha) to Numaligarh and product pipeline from Numaligarh to Siliguri (in West
Bengal) at a cost of Rs 22,594 crore. The project is to be completed within a period of 48 months, after approval
and receipt of statutory clearances." he said.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability Gap Funding (VGF).
The debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of
Rs 2,307 crore, the promoters — BPCL, Oil India Ltd and Government of Assam (GoA) will contribute to equity.
"The project will be supported by VGF of Rs 1,020 crore from the Government of India," he said.

The expansion of the refinery will meet the deficit of petroleum products in the North-East. It will also sustain the
operations of all North East refineries by augmenting their crude availability.

Qil India Ltd (OIL) holds a 26 per cent stake in the refinery with the Assam government holding the balance 1235
per cent equity. Demand for fuel in the Northeast has outstripped other regions.

The refinery was set up in accordance with the provisions made in the historic Assam Accord signed on August 15,
1985, and was conceived as a vehicle for speedy industrial and economic development of the region. The 3 million
tonnes per annum Mumaligarh refinery was dedicated to the nation by the then PM Atal Bihari Vajpayee on July 9,
1999. It began commercial production of fuel in October 2000.
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Cabinet approves Rs 22,594-crore expansion of
Numaligarh refinery

New Delhi | The Cabinet on Wednesday approved a Rs 22,594-crore expansion of Numaligarh
refinery in Assam for increasing the capacity by 6 million tonnes per annum to meet the fuel
demand of north-eastern India.

The central government will provide a Rs 1,020 crore viability gap funding for the project, said
Coal and Railway Minister Piyush Goyal in a news briefing on Cabinet decisions.

Numaligarh Refinery Ltd, in which 61.65 per cent is owned by Bharat Petroleum Corp Ltd (BPCL),
currently refines 3 million tonnes of crude oil a year. The refinery was set up in 1999 following
the Assam Accord.

Goyal said the Cabinet Committee on Economic Affairs, chaired by Prime Minister Narendra
Modi, gave its approval to the expansion of the refinery to 9 million tonnes per annum.

'It (the project) involves setting up of a crude oil pipeline from Paradip (in Odisha) to Numaligarh
and product pipeline from Numaligarh to Siliguri (in West Bengal) at a cost of Rs 22,594 crore.
The project is to be completed within a period of 48 months, after approval and receipt of
statutory clearances,' he said.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability Gap
Funding (VGF). The debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and
apart from its internal accrual of Rs 2,307 crore, the promoters — BPCL, Oil India Ltd and

Government of Assam (GoA) will contribute to equity.

'The project will be supported by VGF of Rs 1,020 crore from the Government of India,’ he said.
The expansion of the refinery will meet the deficit of petroleum products in the North-East. It will
also sustain the operations of all North East refineries by augmenting their crude availability.

Qil India Ltd (OIL) holds a 26 per cent stake in the refinery with the Assam government holding
the balance 12.35 per cent equity.

Demand for fuel in the North-East has outstripped other regions.

The refinery was set up in accordance with the provisions made in the historic Assam Accord
signed on August 15, 1985, and was conceived as a vehicle for speedy industrial and economic
development of the region.

The 3 million tonnes per annum Numaligarh refinery was dedicated to the nation by the then
Prime Minister Atal Bihari Vajpayee on July 9, 1999. It began commercial production of fuel in
October 2000.

India currently has an oil refining capacity of 249.4 million tonnes per annum, which outstrips the
demand of 206.2 million tonnes of petroleum products like petrol and diesel.

However, the demand is projected to rise exponentially in future and so it is expanding refinery
capacity to meet the consumption growth.

Oil Minister Dharmendra Pradhan last month told Parliament that India's diesel demand is likely

to double to 163 million tonnes in 12 years.

As per the International Energy Agency's World Energy Outlook 2018, the country's oil demand is

projected to jump by 61 per cent to 350 million tonnes of oil equivalent by 2030.
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Cabinet approves Rs 22,594-cr expansion of Numaligarh refinery

Thursday, 17 January 2019 | PTI | New Delhi
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The Cabinet on Wednesday approved a Rs 22,594-crore expansion of Numaligarh refinery in Assam for increasing
the capacity by 6 million tonnes per annum to meet the fuel demand of north-eastern India.

The central Government will provide a Rs 1,020 crore viability gap funding for the project, said Coal and Railway
Minister Piyush Goyal in a news briefing on Cabinet decisions.

Numaligarh Refinery Ltd, in which 61.65 per cent is owned by Bharat Petroleum Corp Ltd (BPCL), currently refines 3
million tonnes of crude oil a year. The refinery was set up in 1999 following the Assam Accord.

Goyal said the Cabinet Committee on Economic Affairs, chaired by Prime Minister Narendra Modi, gave its
approval to the expansion of the refinery to 9 million tonnes per annum.

"It (the project) involves setting up of a crude oil pipeline from Paradip (in 0disha) to Numaligarh and product
pipeline from Numaligarh to Siliguri (in West Bengal) at a cost of Rs 22,594 crore. The project is to be completed
within a period of 48 months, after approval and receipt of statutory clearances," he said.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability Gap Funding (VGF).
The debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of
Rs 2,307 crore, the promoters — BPCL, Oil India Ltd and Government of Assam (GoA) will contribute to equity.

"The project will be supported by VGF of Rs 1,020 crore from the Government of India" he said.
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The expansion of the refinery will meet the deficit of petroleum products in the North-East. It will also sustain the
operations of all North East refineries by augmenting their crude availability.

0il India Ltd (0IL) holds a 26 per cent stake in the refinery with the Assam government holding the balance 12.35
per cent equity.

The refinery was set up in accordance with the provisions made in the historic Assam Accord signed on August 15,
1985, and was conceived as a vehicle for speedy industrial and economic development of the region.
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Cabinet approves Rs 22,594-cr Numaligarh Refinery
capacity expansion project

The project is to be completed within a period of 48 maonths after the approval
and receipt of statutory clearances, Uinion minister Piyush Goyal told reporters
while briefing reporters here.

Read full article on Money Control, £ weeks ago

| dmLIKE | |' . SHARE |




D pressreader

Date

:17-Jan-19

Page : Online

Cabinet approves
"22,594-cr expansion
of Numaligarh refin-

ery
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‘THE Cabinet on Wednesday ap-
proved a Rs 22,594crore expan-
sion of Numaligarh refinery in
Assam for increasing the capacity
by 6 million tonnes per annum to
meet the fuel demand of north-
eastern India.

The government will provide a Rs
1,020 crore viability gap funding
for the project, said Coal and Rail-
way Minister Piyush Goyal in a
news briefing on Cabinet deci-
sions.

Numaligarh Refinery Ltd, in
which 61.65 per cent is owned by

Bharat Petroleum Corp Ltd
(BPCL), currently refines 3 mil-
lion tonnes of crude oil a year. The
refinery was set up in 1999 fol-
lowing the Assam Accord.

Goval said the Cabinet Committee
on Economic Affairs, chaired by
Prime Minister Narendra Modi,
gave its approval to the expansion
of the refinery to 9 million tonnes
per annurm. "It (the project) in-
volves setting up of a crude oil
pipeline from Paradip (in Odisha)
to Numaligarh and product pipe-
line from Numaligarh to Siliguri
(in West Bengal) at a cost of Rs
22,594 crore. The project is to be
completed within a period of 48
months, after approval and re-
ceipt of statutory clearances," he
said.

The total project cost of Rs 22,594
crore will be financed by a mix of

Related Stories

The Asian Age 17 Jan 2019

Cabinet Okays ¥ 1k-cr Viability Fund for NRL Refinery in NE

The Economic Times 17 Jan 2019

Cabinet set to sign off on 22,000-cr Numaligarh Refinery

expansion
The Hindu Business Line 14 Jan 2019

debt, equity and Viability Gap
Funding (VGF). The debt of Rs
15,102 crore will be raised by Nu-
maligarh Refinery Ltd (NRL) and
apart from its internal accrual of
Rs 2,307 crore, the promoters —
BPCL, 0il India Ltd and Govern-
ment of Assam (GoA) will con-
tribute to equity. "The project will

be supported by VGF of Rs 1,020
crore from the Government of In-
dia," he said.

The expansion of the refinery will
meet the deficit of petroleum
products in the North-East. It will
also sustain the operations of all
North East refineries by aug-

menting their crude availability.

0il India Ltd (OIL) holds a 26 per
cent stake in the refinery with the
Assam government holding the
balance 12.35 per cent equity. De-
mand for fuel in the Northeast has
outstripped other regions.

The refinery was set up in accor-
dance with the provisions made in
the historic Assam Accord signed
on August 15, 1985, and was con-
ceived as a vehicle for speedy in-
dustrial and economic develop-
ment of the region. The 3 million
tonnes per annum Numaligarh
refinery was dedicated to the na-
tion by the then PM Atal Bihari
Vajpayee on July 9, 1999. It began
commercial production of fuel in
October 2000.
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India approves Numaligarh refinery expansion project

HOUSTON, Jan. 16

01/16/2019

By Robert Brelsford

0OGJ Downstream Technology Editor

Numaligarh Refinery Ltd. (NRL), a group company of Bharat Petroleum Corp. Ltd., has
received clearance to proceed with the long-planned expansion of its 60,250-b/d
Numaligarh refinery in the Golaghat district of Assam in far-northeastern India (OGJ
Online, Aug. 13, 2014; Sept. 21, 2012).

India’s Cabinet Committee on Economic Affairs on Jan. 16 approved the 225.94 billion-rupee project, which intends to expand
crude processing capacity at the refinery by 120,500 b/d to 180,750 b/d, NRL said.

Alongside the capacity expansion—which will take 48 months to complete from the start of construction—the project also will
include construction of a 180,750-b/d, 1,398-km crude pipeline from Paradip to Mumaligarh, as well as a 120,500-b/d, 654-km
products pipeline from Murmaligarh to Siliguri, the operator said.

Cabinet approval of the project provides for granting of a capital subsidy of about 10.2 billion rupees and continuation of a 50%
excise-duty benefit for a period of 15 years following project commissioning.

Part of India’s Hydrocarbon Vision 2030 for the North-East, which aims to double oil and gas production by 2030, the proposed
capacity expansion and pipelines project aims to help meet growing demand of petroleum products in northeastern India,
ensure secure crude feedstock supplies to all four state-owned refineries in Assam, and enhance product exports to India’s
geographically contiguous neighbors, namely Myanmar, Bhutan, and Bangladesh, NRL said.

MNRL's owners are state-owned BPCL 61.65%, Qil India Ltd. 26%, and the government of Assam 12.35%.
Project processing overview

According to a detailed feasibility study for the refinery’s expansion completed by Engineers India Ltd. in March 2014, the
project would add the following major capacities:

* Combined crude-vacuum distillation, naphtha splitting; 120,500 b/d.
* Naphtha hydrotreating; 19.480 b/d.

* Continuous catalytic reforming; 12,290 b/d.

* Naphtha isomerization; 6,990 b/d.

® Diesel hydrotreating; 58,160 b/d.

® Full-conversion hydrocracking; 39,920 b/d.

» Delayed coking; 22,970 b/d.

* Solvent deasphalting; 15,160 b/d.
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Cabinet approves Rs 3,600 cr for setting up 13 central
universities
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NEW DELHI,

Okays Numaligarh Refinery capacity expansion project

THE Government on Wednesday approved a capacity expansion plan for Numaligarh Refinery in 201
metric tonne per annum (MMTPA) to 9 MMTPA at an estimated cost of Rs 22,594 crore. The project is
to be completed within a period of 48 months after the approval and receipt of statutory clearances,
Union minister Piyush Goyal told reporters while briefing reporters here. The Cabinet Committee on
Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi, gave its approval to the project for
expansion of Numligarh Refinery Assam with capacity to be expanded from 3 MMTPA to 9 MMTPA.
The expansion project involves setting up crude oil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs 22,594 crore, he said.

The Indian Alvaas
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Govt approves NRL capacity expansion project worth Rs 22,000 cr
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(abinet Committee on Economic Affairs has decided to expand the capacity of Numligarh Refinery in 3 Million Metric Tonne Per
Annum, (MMTPA) to 9 MMTPA.

Briefing media here, Union Minister Piyush Goyal said it involves setting up of crude oil pipeline from Paradip to Numaligarh and
Product pipeline from Numaligarh to Siliguri at a cost of over 22 thousand crore rupees.

The project will be completed within a period of 48 months. Mr Goyal said the decision of expansion of refinery will meet the

requirement of crude oil and petroleum products in the northeast region. He said it would also generate direct and indirect
employment in Assam.
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Assam: Union Cabinet approves
Numaligarh Refinery expansion

The expansion project involves setting up of crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to Siliguri

M

@ NE NOW NEWS  GUWAHATI , January 16, 2019 6:36 pm

The Union Cabinet has approved the Numaligarh Refinery expansion with an investment of Rs 22,000
crore from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA.

The expansion project involves setting up of crude cil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs.22 594 crore. The project is to be completed within a
period of 48 months, after approval and receipt of statutory clearances.

The total project cost will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The debt
of Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of
Rs.2.307 crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of
Assam (GoA) will contribute to equity. The project will be supported by Viability Gap Funding of Rs.1,020
crore from the Government of India.

The Narendra Modi-led government signed off on the expansion plan ahead with its aim to woo voters in
the North-East with mega projects in the run-up to the general elections.

The expansion of the refinery will meet the deficit of petroleum products in the North East. |t will also
sustain the operations of all North East refineries by augmenting their crude availability. [t will generate
direct and indirect employment in Assam and is a part of the Government’'s Hydrocarbon Vision 2030 for
the North East.

NRL Managing Director SK Barua said, “This mega project would usher Assam and the NE region in a
new era of economic and industrial development by boosting large scale investment opportunities and
creating robust direct and indirect employment opportunities. An estimated 8,000 people would be
involved in executing the project during its construction.”

He added that the project would also contribute significantly in meeting the growing demand of petroleum
products in Northeast and Eastern India and ensure crude oil security for all the four Assam Refineries.

“It would additionally act as a fulcrum and prime mover for other projects envisaged in the NE
Hydrocarbon Vision 2030. Auguring well with Act East policy of Govt. of India, it will enhance export of
petroleum products to India’s geographically contiguous neighbours viz. Myanmar, Bhutan and
Bangladesh,” Baruah added.
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Numligarh Refinery Expansion to meet
petroleum products demand in Northeast
India

Durgeshi® - January 16, 2019

Cabinet Committee on Economic Affairs, chaired by the Prime Minister Shri Narendra Modi, has given its approval to the

project for capacity expansion of Numaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA.

It invalves setting up of crude oil pipeline from Paradip to Mumaligarh and product pipeline from Mumaligarh to Siliguri at a
cost of Rs.22,594 crore. The project is to be completed within a period of 48 months, after approval and receipt of statutory
clearances.

Expenditure:

The total project cost of Rs. 22,594 crore will be financed by a mix of debt, equity and Viability Gap Funding (VGF).

The debt of Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of Rs.2,307
crore, the promaoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of Assam (GoA) will contribute

to equity.

The project will be supported by Viability Gap Funding of Rs.1,020 crore from the Government of India.

Impact:

The expansion of the refinery will meet the deficit of petroleum products in the North East. It will also sustain the operations

of all North East refineries by augmenting their crude availability.

It will generate direct and indirect employment in Assam and is a part of the Government's Hydrocarbon Vision 2030 for the
Morth East.
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Cabinet announces expansion of Assam’'s Numaligarh Refinery project
Updated: 19 Hours, 52 min ago IST

New Delhi, Jan 16 (ANI): Coal and Railway Minister Piyush Goyal on Wednesday announced the
expansion of Numaligarh Refinery project in Assam. Piyush Goyal said, “Cabinet of economic affairs

has decided to increase the capacity of Numaligarh Refinery threefold to fulfill petroleum needs in

the north-east. Project will be completed in 4 years.”
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Cabinet Approves Capacity Expansion Plan
For Numaligarh Refinery

The expansion project involves setting up crude oil pipeline from Paradip to Numaligarh and product pipeline from
Numaligarh to Siliguri at a cost of Rs 22,594 crore, he said.

PTI | Jan 16 2019

New Delhi: The government Wednesday approved a capacity expansion plan for Numaligarh
Refinery in Assam from the existing 3 million metric tonne per annum (MMTPA) to 9 MMTPA at an
estimated cost of Rs 22,594 crore.

The project is to be completed within a period of 48 months after the approval and receipt of
statutory clearances, Union minister Piyush Goyal told reporters while briefing reporters here.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi,
gave its approval to the project for expansion of Numligarh Refinery Assam with capacity to be
expanded from 3 MMTPA to 9 MMTPA.

The expansion project involves setting up crude oil pipeline from Paradip to Numaligarh and
product pipeline from Numaligarh to Siliguri at a cost of Rs 22,594 crore, he said.



Date :16-Jan-19 Page : Online

Cabinet approves capacity expansion of Numaligarh
Refinery; govt to infuse Rs 6,000 cr in Exim Bank

The project is to be completed within a period of 48 months after the approval and receipt of statutory
clearances.

The government on Wednesday approved a capacity expansion plan for
Numaligarh Refinery in Assam from the existing 3 million metric
tonnes per annum (MMTPA) to 9 MMTPA at an estimated cost of Rs
22,594 crore.

The project is to be completed within a period of 48 months after the
approval and receipt of statutory clearances, Union Minister of

Railways and Coal Piyush Goyal said in a press briefing.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime
Minister Narendra Modi, gave its approval to the project for expansion
of Numligarh Refinery Assam with the capacity to be expanded from 3

MMTPFA to 9 MMTFA.

The expansion project involves setting up a crude oil pipeline from
Paradip to Numaligarh and product pipeline from Numaligarh to

Siliguri at a cost of Rs 22,594 crore, he said.

The government also decided to recapitalise state-owned Exim Bank to
the tune of Rs 6,000 crore and double its authorised capital to Rs 20,000
crore. The equity will be infused in two tranches -- Rs 4,500 crore in

2018-19 and Rs 1,500 crore in 2019-20.

"Cabinet approves recapitalisation of Export-Import Bank of India
(Exim Bank) to the tune of Rs 6,000 crore and increase its authorised

capital from Rs 10,000 crore to Rs 20,000 crore," he said.

Established by the Government of India, Exim Bank commenced
operations as a purveyor of export credit, mirroring global export credit
agencies. It serves as a growth engine for industries and small and

medium enterprises through a wide range of products and services.

This includes the import of technology and export product
development, export production, export marketing, pre-shipment and

post-shipment, and overseas investment.
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CCEA approves Numaligarh Refinery capacity
expansion project worth over Rs 22,000 cr

Published on January 16, 201g

Cabinet Committee on Economic Affairs has decided to expand the capacity of Numligarh Refinery in 3 Million Metrie
Tonne Per Annum, (MMTPA) to g MMTPA.

Briefing media in New Delhi this afternoon. Union Minister
Pivush Goyal said it involves setting up of crude oil pipeline
from Paradip to Numaligarh and Produet pipeline from
Numaligarh to Siliguri at a cost of over 22 thousand crore
Tupess.

The project will be completed within a period of 48 months. Mr
Goyal said the decision of expansion of refinery will meet the Cabinet Committee on Economic A ffairs
requirement of crude oil and petroleum produets in the Sk

northeast region. He said it would also generate direct and

indirect employment in Assam.
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CCEA approves Numaligarh Refinery capacity expansion project worth over Rs 22,000 cr

Cabinet Committee on Economic Affairs has decided to expand the capacity
of Numligarh Refinery in 3 Million Metric Tonne Per Annum, (MMTPA) to 9
MMTPA.

Briefing media in New Delhi this afternoon. Union Minister Piyush Goyal said
it involves setting up of crude oil pipeline from Paradip to Numaligarh and
Product pipeline from Numaligarh to Siliguri at a cost of over 22 thousand
crore rupees.

The project will be completed within a period of 48 months. Mr Goyal said Representatlonal plc

the decision of expansion of refinery will meet the requirement of crude oil
and petroleum products in the northeast region. He said it would also generate direct and indirect employment in Assam.
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Cabinet approves Rs 22,594 crore expansion project for
Numaligarh Refinery

TBN - January 16, 2019

Guwahati, January 16: The Union Cabinet on Wednesday approved an amount of Rs 22, 594 crore for the expansion plan of the Numaligarh

Refinery.

“The expansion project includes setting up crude oil pipeline from Paradip to Numaligarh and product pipeline from Numaligarh to Siliguri at a
cost of Rs 22,594 crore,” said Union Minister Piyush Goyal.

He added that the project is expected to be completed within a period of 48 months after the approval and receipt of statutory clearances.

The approval came after a meeting held by the Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi, The
Numaligarh Refinery is to be expanded from 3 MMTPA to 9 MMTPA,

m Date :16-Jan-19 Page : Online

Cabinet Approves Rs 22,594-crore Numaligarh Refinery
Capacity Expansion Project
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Union minister Piyush Goyal said.

PTI | Updated:January 16,2019, 5:19 PM IST o @ @ ‘S

New Delhi: The government on Wednesday approved a capacity expansion plan for Numaligarh
Refinery in Assam from the existing 3 million metric tonne per annum (MMTPA) to 9 MMTPA at an
estimated cost of Rs 22,594 crore.

The project is to be completed within a period of 48 months after the approval and receipt of statutory
clearances, Union minister Piyush Goyal told reporters here.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi, gave its
approval to the project for expansion of Numligarh Refinery Assam with capacity to be expanded from 3
MMTPA to 9 MMTPA.

The expansion project involves setting up crude oil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs 22,594 crore, he said.
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CABINET DECISION

CCEA approves setting up of crude oil pipeline from Paradip to Numaligarh

* The Cabinet Committee on Economic Affairs approved the project for capacity expansion of
Mumaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA.

* It involves setting up of crude oil pipeline from Paradip to Numaligarh and product pipeline
from Mumaligarh to Siliguri at a cost of Rs 22,594 crore.,

* The project will be completed within a period of 48 months, after approval and receipt of
statutory clearances.

* The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability
Gap Funding (VGF).

* The project will be supported by Viability Gap Funding of Rs 1,020 crore from the Union
Government.
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Cabinet nod to Rs 23,000-crore plan to
expand Numaligarh Refinery
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The total expenditure of the project will be financed by a mix of
debt, equity and Viability Gap Funding (VGF)
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Cabinet set to sign off on Rs. 22,000-cr Numaligarh
Refinery expansion.

State-run oil refiner Bharat Petroleum Corporation Ltd. (BPCL) is close to getting
cabinet backing to expand the capacity of its refinery located at Numaligarh in
Assam's Golaghat district by 6 million tonnes with an investment of Rs. 22,000
crore. The Marendra Modi-led government is expected to sign off on the expansion
plan that includes a wiability gap funding (VGF) and tax concessions from the
Centre as the ruling party pushes ahead with its aim to woo voters in the Morth-
East with mega projects in the run-up to the general elections.

Morth-East States send 25 lawmakers to Lok Sabha.

Mumaligarh Refinery Ltd, 61.65 per cent owned by Maharatna PSU BPCL, currently
refines 3 mt of crude a year. The refinery was set up in 1999 following the Assam
Accord.

Oil India Ltd holds a 26 per cent stake in the refinery with the Assam government
holding the balance equity. The joint venture partners are treating the expansion as
a separate project having a different configuration from the existing refinery, a
government official said. “The proposal has secured full support of the Petroleum
and Finance ministries. So, the cabinet approval is a mere formality. Since it is a
project in the Morth-East, there will be a lot of push from the government,” the
government official said. BPCL confirmed the plan.

Oil refiners are facing difficulties in supporting demand in the North-East where the
growth has outstripped other regions. “Because, the growth is so fast in the North-
East, we were trying to expand capacity to ease the market,” the official said. The
refinery will also supply products to Bangladesh.

Maharatna PSU Indian Oil Corporation Ltd. (IOCL), meanwhile, will raise the
capacity of the LPG bottling plant at its Bongaigaon Refinery, also in Assam,
chairman Sanjiv Singh said recently. The enhanced LPG production capacity at the
refinery will be commissioned this year, he said, adding this will increase the LPG
production in the Morth-East five times.

LPG production capacity is being raised as part of modification work that will hike
the refinery's capacity marginally to 2.78 mt from 2.35 mt. “The next expansion of
Bongaigaon refinery to 4.5 mt is linked to the new crude pipeline Mumaligarh
refinery will lay for its expansion, because there is no crude in that region to
support the expansion. When Mumaligarh lays the new pipeline from Faradip to its
refinery for its expansion, all these refineries will get connected,” Sanjiv Singh said.

The shipping ministry, meanwhile. has submitted a proposal to the finance ministry
for augmentation of navigation capacity of national waterway 2 (MW-2 on river
Brahmaputra) in Assam with technical and financial assistance from the Woarld
Bank, on the lines of the Jal Marg Vikas project an NWW-1.

A scoping mission of the World Bank visited NW-2 and NW-16 (also in Assam)
during December 10-14, 2018, according to a ministry

document. BusinessLinereported this development on December 18, saying the
World Bank was looking to lend more than $100 million to the Inland Waterways
Autharity of India (VWAI) for developing MW-2.
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Cabinet clears Rs 22,594 cr plan for expansion of
Numaligarh refinery

By Northeast Live web desk - |anuary 16, 2019

The Cabinet committee on Economic Affairs today approved the project for capacity

expansion of Numaligarh Refinery from 3 Million Metric Tonne Per Annum to 9 MMTPA.

The project involves setting up of crude oil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs. 22,594 crore. The project is to be

completed within a period of 48 months.

It may be mentioned that the expansion of the refinery will meet the deficit of petroleum
products in the Northeast and will also sustain the operations of all Northeast refineries by
augmenting their crude availability along with generating direct and indirect employment in

Aszam

Capacity expansion of Numaligarh refinery is part of the Government's Hydrocarbon Vision
2030 for the Northeast.



CCEA Decision
January 16, 2019

Capacity expansion of Numaligarh Refinery

» The CCEA, has given its approval to the project for capacity expansion of Numaligarh
Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to g MMTPA. It involves
setting up of crude oil pipeline from Paradip to Numaligarh and product pipeline from
Numaligarh to Siliguri at a cost of Rs.22,594 crore, The project is to be completed within
a period of 48 months, after approval and receipt of statutory clearances.

« The total project cost of Rs. 22,594 crore will be financed by a mix of debt, equity and
Viability Gap Funding (VGF). The debt of Rs.15,102 crore will be raised by Numaligarh

Refinery Ltd (NRL) and apart from its internal accrual of Rs.2,307 crore, the promoters,
namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of Assam (GoA)
will contribute to equity.

+ The project will be supported by Viability Gap Funding of Rs.1,020 crore from the
Government of India.

« The expansion of the refinery will meet the deficit of petroleum products in the North
East. It will also sustain the operations of all North East refineries by augmenting their
crude availability. It will generate direct and indirect employment in Assam and is a part
of the Government's Hydrocarbon Vision 2030 for the North East.
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‘Centre OKs ¥22k-cr refinery
plan under Assam Accord

1p.com

‘Guwabhati: The Union cabi-
net on Wednesday approved
Rs 22,594 crore for the expan-
sion of Numaligarh Refinery
Limited (NRL), set up in 1999
following a provision in the
1985 Assam Accord as part of
the Centre’s economic packa-

ge. p
“Iexpress my gratitude to
Prime Minister Narendra
Modi and his cabinet for clea-
ring the highest ever invest-
ment proposal in the northe-
astinthelast 70 years. Asare-
sult of this cabinet decision,
the Assam Accord, which
was signed way back in 1985,
has received a shot in its
arm,” chief minister Sarba-
nanda Sonowal said. The an-
nouncement comes as the

Centre’s attempts to placate
‘the anger
over Citi-
zenship
(Amend-
' ment) Bill
~with a
committee
to imple-
ment Clau-
se 6 of the
Assam Ac-
TRl . avisatBrd haatn.
iled to gain traction among
the people. Clause 6 promises
protection of therightsof the
indigenous people.

The Bharat Petroleum
Corporation Limited has
61.65% stake in NRL, while
0il India Limited has 26%
and the Assam government
12.35%. The expansion pro-
ject is being implemented un-

der Centre’s Act East Policy,
aimed at stepping up export
of petroleum products to My-
anmar, Bhutan and Bangla-
desh.

The ¢apacity of NRL, situ-
ated in Assam'’s Golaghat dis-
trict, will be expanded from
its existing 3 million metric
tonnes per annum (MMTPA)
to9MMTPA.

The project completion ti-
me has been set at 48 months.
Inaddition to capacity expan-
sion, the project would also
include a -MMTPA, 1,398-km
crude oil pipeline from Para-
dip in Odisha to Numaligarh
and a 6-MMTPA, 654km
product pipeline from Numa-
ligarh to Siliguri in West
Bengal.

P ContinuedonP 4

‘Around 8k

people would '

.

. vos

be involved in :

the project”

Pcontlnuod‘lrom P1

e cabinet approval pro-
vides for capital subsi-
dy to the tune of Rs1,020

crore and continuation of
50% excise duty benefit to the
project foraperiod of 15years

camws

from the time of commission-

ing. -
“An estimated 8,000 peo- |
ple would be involved in exe-

cuting the project during its
construction. The project
would also contribute signifi-

cantly in meeting the grow- -
ing demand of petroleum
products in northeast and .
eastern India and ensure :
crude oil security for all the '
four Assam refineries,” a
statement issued by NRL -

said.

NRLmanagingdirectorS.

K Barua said, “This is a wel- .
come economic policy deci- .
sion at the highest level,
based on the recommenda-
* tionof the Public Investment
Board. Other than elevating
the stature of NRL as a front-
ranking oil and gas company -
in the national and global !
sphere, the project will serve '

to accelerate the economic
growth of theregion.”

P
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‘Centre clears Rs 22,594 cr
for NRL capacity
expansion project

SPL CORRESPONDENT

NEW DELHI, Jan 16:
The Union Cabinet on
Wednesday sanctioned a
project for capacity expan-
sion of Numaligarh Refinery
Limited from 3 MMTPA
(Million Metric Tonne Per
Annum) to 9 MMTPA.

The Cabinet Committee on
Economic Affairs (CCEA)
meeting chaired by the Prime
Minister Narendra Modi today
approved the project.

Official sources said that
the project involves setting
up of crude oil pipeline from
Paradip to Numaligarh and
product pipeline from Numa-
ligarh to Siliguri at a cost of
Rs 22,594 crore. The project
is to be completed within a
period of 48 months, after
approval and receipt of stat-
utory clearances.

The total project cost of Rs.
22,594 crore will be financed

by a mix of debt, equity and

Viability Gap Funding (VGF).
The debt of Rs 15,102 crore
will be raised by NRL and
apart from its internal accrual

“of Rs 2,307 crore, the pro-

moters, including Bharat Pe-
troleum Corporation Limited,

Capacity of
Numaligarh
Refinery Limited
will go up

three times

0il India Limited and Gov-
ernment of Assam (GoA) will
contribute to equity. The
project will be supported by
Viability Gap Funding of Rs
1,020 crore from the Govern-
ment of India.

The expansion of the refin-
ery will meet the deficit of pe-
troleum products in the
North-East. It will also sus-
tain the operations of all North
East refineries by augment-

ing their crude availability. It
will generate direct and indi-
rect employment in Assam
and is a part of the Govern-
ment’s Hydrocarbon Vision
2030 for the North East, offi-
cial sources said.

According to sources, weak-
ness of the NRL is its sub-eco-
nomic refinery size at 3 mil-
lion MMTPA, the report says.
Coupled with this, the logisti-
cal bottlenecks for importing
limited quantity of crude oil to
saturate existing refining ca-
pacity resultsin relatively high-
er operating cost per unit of
crude processed.

The NRL has reported the
outlook for 2018-19 continues
to be positive with growing
demand of petroleum prod-
ucts in the NRLs supply zone.
Consumption of petroleum
products in the North-East has
seen a high growth rate of
around 16 per cent for motor
spirit and 9 per cent for high-
speed diesel.
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/Cabinet panel gives nod for
capacity expansion of NRL

FROM A
CORRESPONDENT

NEW DELHI, Jan 16: In
a significant development,
the Cabinet Committee on
Economic Affairs chaired
by Prime Minister Narendra
Modi has given its approv-
al to the project for capaci-
ty expansion of Numali-
garh Refinery from 3 MMT-
PA (Million Metric Tonne
Per Annum) to 9 MMTPA.

The move involves set-
ting up of crude oil pipe-
line from Paradip to Numa-

from Numaligarh to Silig-
uri at a cost of Rs 22,594
crore. The project is to be
completed within a period
of 48 months, after approv-
al and receipt of statutory
clearances.

The total project cost of
Rs 22,594 crore will be fi-
nanced by a mix of debt,
equity and Viability Gap
Funding (VGF). The debt
of Rs.15,102 crore will be
raised by Numaligarh Re-
finery Ltd (NRL) and apart
from its internal accrual of
Rs. 2,307 crore, the pro-
moters, namely Bharat Pe-

troleum Corporation Ltd,
Oil India Ltd & Govern-
ment of Assam (GoA) will
contribute to equity. The
project will be supported
by Viability Gap Funding
of Rs.1,020 crore from the
Government of India.

The expansion of the
refinery will meet the defi-
cit of petroleum products in
the Northeast. It will also
sustain the operations of all
Northeast refineries by aug-
menting their crude availa-
bility. It will generate direct
and indirect employment in

Page: 01

ligarh and product pipeline

Vision 2030 for the North East.

Chief- Minister Sarbananda Sonowal hailed Union Cab- -
inet’s nod for Numaligarh Refinery Expansion proposal
which paved the way for pumping in the highest ever in-
vestment in North East to the tune of Rs. 22,594 crore. He
also attributed this development to Prime Minister’s Naren-
dra Modi’s love for the region which according to him
would give a definitive push to his North East develop-
ment agenda and successful manifestation of one of the
clauses of Assam Accord. 3 g

In a statement here today, Chief Minister Sonowal said,
“I whole heartedly express my gratitude to Prime Minister
Narendra Modi and his cabinet for clearing the highest
ever investment proposal in the North East in the last 70
years. As a result of this Cabinet decision, the Assam Ac-
cord which was signed way back in 1985 has received a
shot in its arm”. With this decision Numaligarh Refinery
Limited which is one of the offshoots of Assam Accord, will
be able to take the dreams of the people involved in Assam
Agitation closer to fulfillment.

He also said that the Union Cabinet’s decision to pump
in Rs. 22,594 crore in NRL would lead to the capacity
expansion of the refinery from its existing three million
metric tones (MMTPA) per annum to 9 MMTPA. He also
said that the mega project would usher Assam and North
East in a new era of economic and industrial development
by boosting large investment opportunities and creating
robust direct and indirect employment opportunities of the
local. . : )
Chief Minister Sonowal also said that the expansion
project would contribute significantly in meeting the grow-
ing demands of petroleum products in North East and East-
ern India and ensure crude oil security. It would also act as
‘a prime mover for other projects envisaged in the NE Hy-
drocarbon Vision 2030. It will also augur well with Act East
Policy and will enhance export of petroleum products to
the neighbouring countries such as Myanmar, Bhutan and
Bangladesh. g S

The Chief Minister also said that the investment is the
result of the Advantaged Assam: Global Investors® Summit
held in February last year which made the investment cli-
mate of the state salubrious. The investment would also
fulfill the interests of the large section of the people of the
state. He also said that the expansion proposal will help in
stimulating investment and act as a catalyst for develop-
ment of the region. It would also provide a kick-start to
development of North East as a part of Act East Policy.

It may be noted that under the expansion proposal 1398
km Crude oil pipeline from Paradip to Numalligarh and 6
MMTPA, 654 km product pipeline from Numaligarh to
Siliguri will also be materialized. This project is a part of
gvt. of India’s Hydrocarbon Vision 2030 for the North

t.

W Continued On page 2
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Cabinet panel gives nod for capacity
expansion of Numaligarh Refinery Limited

@ January 17, 2019

From a Correspondent

New Delhi: In a significant development, the Cabinet Committee on Economic Affairs chaired by
Prime Minister Narendra Modi has given its approval to the project for capacity expansion of
Numaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA.

The move involves setting up of crude oil pipeline from Paradip to Numaligarh and product pipeline
from Numaligarh to Siliguri at a cost of Rs 22,594 crore. The project is to be completed within a
period of 48 months, after approval and receipt of statutory clearances.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability Gap
Funding (VGF). The debt of Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart
from its internal accrual of Rs. 2,307 crore, the promoters, namely Bharat Petroleum Corporation Ltd,
Oil India Ltd & Government of Assam (GoA) will contribute to equity. The project will be supported by
Viability Gap Funding of Rs.1,020 crore from the Government of India.

The expansion of the refinery will meet the deficit of petroleum products in the Northeast. It will also
sustain the operations of all Northeast refineries by augmenting their crude availability. It will
generate direct and indirect employment in Assam and is a part of the Government’s Hydrocarbon
Vision 2030 for the Northeast.

Chief Minister Sarbananda Sonowal hailed Union Cabinet’s nod for Numaligarh Refinery Expansion
proposal which paved the way for pumping in the highest-ever investment in the Northeast to the
tune of Rs. 22,594 crore. He also attributed this development to Prime Minister Narendra Modi's love
for the region which, according to him, would give a definitive push to his Northeast development
agenda and successful manifestation of one of the clauses of Assam Accord.

In a statement here today, Chief Minister Sonowal said, “l whole heartedly express my gratitude to
Prime Minister Narendra Modi and his Cabinet for clearing the highest-ever investment proposal in
the Northeast in the last 70 years. As a result of this Cabinet decision, the Assam Accord which was
signed way back in 1985 has received a shot in its arm”. With this decision Numaligarh Refinery
Limited, which is one of the offshoots of the Assam Accord, will be able to take the dreams of the
people involved in Assam Agitation closer to fulfillment.

He also said that the Union Cabinet's decision to pump in Rs. 22,594 crore in NRL would lead to the
capacity expansion of the refinery from its existing three million metric tones (MMTPA) per annum to
9 MMTPA. He also said that the mega project would usher Assam and North Eastin a new era of
economic and industrial development by boosting large investment opportunities and creating
robust direct and indirect employment opportunities of the local.

Chief Minister Sonowal also said that the expansion project would contribute significantly in meeting
the growing demands of petroleum products in North East and Eastern India and ensure crude oil
security. It would also act as a prime mover for other projects envisaged in the NE Hydrocarbon
Vision 2030. It will also augur well with Act East Policy and will enhance export of petroleum products
to the neighbouring countries such as Myanmar, Bhutan and Bangladesh.

The Chief Minister also said that the investment is the result of the Advantaged Assam: Global
Investors’ Summit held in February last year which made the investment climate of the state
salubrious. The investment would also fulfill the interests of the large section of the people of the
state. He also said that the expansion proposal will help in stimulating investment and act as a
catalyst for development of the region. It would also provide a kick-start to development of North
East as a part of Act East Policy.

It may be noted that under the expansion proposal 1398 km Crude oil pipeline from Paradip to
Numalligarh and 6 MMTPA, 654 km product pipeline from Numaligarh to Siliguri will also be
materialized. This project is a part of Govt. of India’s Hydrocarbon Vision 2030 for the North East.
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Rs 22000cr to
expand NRL

OUR SPECIAL
CORRESPONDENT

Guwahati: The Centre’s
Cabinet Committee on Eco-
nomic Affairs on Wednes-
day cleared the Rs 22,594-
crore expansion plan of
Numaligarh Refinery Lim-
ited in Upper Assam’s Go-
laghat district, which is the
biggest investment the re-
gion has seen so far.

The investment will help
the refinery expand its capac-
ity from 3 million tonne per

| annum to 9 million tonne per
annum.

The CCEA said the refin-
ery’s expansion will meet the
deficit of petroleum products
in the Northeast and will also
sustain the operations of all
the refineries in the region by
augmenting crude availabili-
ty. “It will generate direct and
indirect employment in
Assam and is a part of the Cen-
tre’'s Hydrocarbon Vision 2030

crore will be ﬁnanced by a m1x
of debt, equity and viability
gap funding. A debt fund of Rs
15,102 crore will be raised by
the NRL. As for equity fund,
apart from its internal accrual
ot Rs 2,307 crore, its promot-
ers, namely Bharat Petroleum
Corporation Ltd, Oil India Litd
and the Assam government,
will contribute. The project
will be supported by viability
gap funding of Rs 1,020 crore
from the Centre.
The project is to be com-

v‘ﬁortPeNot,theas ! 1“914',“.”

The Numaligarh refinery

pleted within 48 months, after
approval and receipt of statu-
tory clearances.

It includes construction of
two cross-country pipelines —
acrude oil pipeline of 8 million
metric tonne per annum
(MMTPA)  capacity and
1,398km length from Paradip
(Odisha) to Numaligarh (Ass-

.am) for transporting imported

crude oil to the refinery and a
product pipeline of 6 MMTPA
capacity and 654km length
from Numaligarh to Siliguri
for evacuation of product.

The NRL said this is the

Lapual sub51dy of Rs 1, 020
crore and continuation of 50
per ecent excise duty benefit to
the project for 15 years, post
commissioning.

The NRL statement said
the project would boost
largescale investment oppor-
tunities and creating robust
direct and indirect employ-
ment opportunities. An esti-
mated 8,000 people would be
involved in executing the proj-
ect during its construction. It
would contribute in meeting

~ the growing demand of petro-

leum products in the North-
east and eastern India, ensure
crude oil security for all the
four Assam refineries, actasa
fulcrum for other projects en-
visaged in the NE Hydrocar-
bon Vision 2030 and enhance
export of petroleum products
to Myanmar, Bhutan and
Bangladesh.

NRL managing director
S.K. Barua, welcoming the de-
cision, said, “Other than ele-
vating the stature of NRL as a
front-ranking oil and gas com-
pany in the national and glob-
al scenario, the project will
serve to accelerate the eco-
nomic growth of the region,
which is inextricably inter-
twined with the overall devel-
opment indices of the country.
The crude oil pipeline envis-
aged avould ensure sustenance
of all the four Assam refineries
which have been facing crude
oil shortages in the last two
decad&s

m;hest.vgsnnent s0 far in _ Asse

country so far. Now crude will
start flowing into Assam”.
Chief minister Sarbananda
Sonowal hailed the decision as
Prime Minister Narendra
Modi's “love for the region”.
“As a result of this cabinet
decision, the 1985 Assam Ac-
cord has received a shot in the
arm. With this decis-
ion, NRL, one of the offshoots
of Assam Accord, will be able
to take the dreams of the peo-
ple involved in Assam Agita-
tion closer to fulfillment.” /
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T 22,594-crore
expansion of NRL
NEW DELHI: The Union Cabinet
on Wednesday approved
a capacity expansion plan |
for Assam's Numaligarh
Reﬁnerymm}ﬁedmmmn
st (MMTPA)
tmmperannum
ms&MPAatanwﬁma&a&
‘costof 722.5% crore, the high-
est sofar in North East India.
“The project is to be completed
within a period of 48 months
after the approval and receipt
of statutory clearances,” said
EMMMmMthﬂﬁwﬂ
while briefing reporters here.
“The expansion project
volves setting up crude
?l pipeline from Paradip
to Numaligarh and product
pipeline from Numaligarh to

Slhgunatacostef T 22554
crore, hesmd.cﬂs
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Centre clears NRL
expansion proposal
® Highest ever investment in NE

GUWAHATI, JAN 16: Giving a definitive
push to its North East development agen-
da, the Union Cabinet today cleared the
proposal for capacity expansion of Numa-

ligarh Refinery from its existing 3 Million

Metric Tonnes per annum (MMTPA) to 9
' MMTPA at an estimated investment of Rs.
22,594 crore, the highest so far in NE In-
dia, according to a press release.
The project ‘scompletion time would be

48 months from the zero date. In addition’

to capacity expansion, the project would

also include a SMMTPA, 1,398 KM Crude

oil pipeline from Paradip to Numaligarh

and a 6 MMTPA, 654 KM Product pipe-
-line from Numaligarh to Siliguri.

The Cabinet approval provides for grant-
ing Capital subsidy tQ the tune of Rs.
1,020 Crore and continuation of 50 %
Excise duty benefit to the Project for a
period of 15 years post commissioning.

This mega project would usher Assam
and the NE region in a new era of eco-
nomic and industrial development by
boosting large scale investment opportu-
nities and creating robust direct and int-
directemployment opportunities. An esti-
mated 8,000 people would be involved in
executing the project during its construc-
tion.

development.

Theq)rqect would also contribute sig-
nificantly in meet the growmg demand of
petroleum products in North East and
Eastern India and ensure crude oil secu-
rity for all the four Assam Refineries. It
would additionally act as a fulcrum and .

~ primemover for other projects envisaged

in the NE Hydrocarbon Vision 2030. :

Auguring- well with Act East palicy of
Gowt. of India, it will enhance exportof pe-
troleum products to India’s geographical-
ly contiguous neighbours viz. Myanmar,
Bhutan and Bangladesh.

“This is a much welcome economic pol-
icy decision at the highest level based on
the recommendation of the Public Invest-
ment Board. Other that elevatmg the stat-
ure of NRL as a front ranking oil and gas
company in the national and global sce-
nario, the project will serve to accelerate

-the economic growth of the region, which

is inextricably intertwined with the overall
development indices of the country. The
crude oil pipeline envisaged would ensure
sustenance of all the four Assam Refin-
eries which have been facing crude oil
shortages in the last two decades,” said
MD of NRL S.K. Barua on this landmark
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Cabinet Nod To Rs 22K-cr NRL Capacity Augmentation Plan

By From Our Correspon... On Jan 17, 2019

From Our Correspondent

GUWAHATI: The Union Cabinet has approved the capacity expansion plan of the public sector Numaligarh
Refinery Limited (NRL) in Assam with an investment of Rs 22,000 crore from 3 MMTPA (Million Metric
Tonnes Per Annum) to 9 MMTPA.

The expansion plan involves setting up of crude oil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs.22,594 crore. The project is to be completed within a
period of 48 months, after approval and receipt of statutory clearances, according to the NRL managing
director S K Baruah.

The total project cost will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The debt of
Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of
Rs.2,307 crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of
Assam (GoA) will contribute to equity. The project will be supported by Viability Gap Funding of Rs.1,020
crore from the Government of India.

The expansion of the refinery will meet the deficit in petroleum products in the Northeast. It will also
sustain the operations of all Northeast refineries by augmenting their crude availability.

The NRL capacity expansion project is expected to generate direct and indirect employment in Assam and
is a part of the government's Hydrocarbon Vision 2030 for the North East.

“This mega project would usher Assam and the NE region in a new era of economic and industrial
development by boosting large scale investment opportunities and creating robust direct and indirect
employment opportunities. An estimated 8,000 people would be involved in executing the project during

its construction,” Baruah said.

The refinery was set up in accordance with the provisions made in the historic Assam Accord signed on
August 15, 1985, and was conceived as a vehicle for speedy industrial and economic development of the
region.

It was dedicated to the nation by the then Prime Minister Atal Bihari Vajpayee on July 9, 1999. It began
commercial production of fuel in October 2000.

India currently has an oil refining capacity of 249.4 million tonnes per annum, which outstrips the demand
of 206.2 million tonnes of petroleum products like petrol and diesel. (With PTI input)
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Rs 22,00 Cr NRL Capacity Expansion Plan Gets Nod Of Union Cabinet

By From Qur Correspon... On Jan 16, 2019

GUWAHATI: The Union Cabinet has approved the capacity expansion plan of the public sector Numaligarh
Refinery Limited (NRL) in Assam with an investment of Rs 22,000 crore from 3 MMTPA (Million Metric

Tonnes Per Annum) to 9 MMTPA.

The expansion plan involves setting up of crude oil pipeline from Paradip to Numaligarh and product
pipeline from Numaligarh to Siliguri at a cost of Rs.22,594 crore. The project is to be completed within a
period of 48 months, after approval and receipt of statutory clearances, according to the NRL managing

director S K Baruah.

The total project cost will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The debt of
Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of
Rs.2,307 crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of
Assam (GoA) will contribute to equity. The project will be supported by Viability Gap Funding of Rs.1,020

crore from the Government of India.

The expansion of the refinery will meet the deficit in petroleum products in the Northeast. It will also
sustain the operations of all Northeast refineries by augmenting their crude availability.

The NRL capacity expansion project is expected to generate direct and indirect employment in Assam and
is a part of the Government's Hydrocarbon Vision 2030 for the North East.

“This mega project would usher Assam and the NE region in a new era of economic and industrial
development by boosting large scale investment opportunities and creating robust direct and indirect
employment opportunities. An estimated 8,000 people would be involved in executing the project during

its construction,” Baruah said.
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Cabinet clears Rs 22,594-crore plan for expansion of Numaligarh refinery

- !

A file photo of Numaligarh Refinery in Assam. (Adeel Halim)

New Delhi, Jan 16 (Agencies) | Publish Date: 1/16/2019 12:33:12 PM IST

The Cabinet Committee on Economic Affairs on Wednesday cleared the expansion of Bharat Petroleum
Corporation’s (BPCL) Numaligarh refinery from the current 3 million tonne per annum (MTPA) to 9 MTPA
at an investment of Rs 22,594 crore.

Addressing the Cabinet briefing, Railways minister Piyush Goyal said, “The project will be completed in
four years. This will meet the refining requirements of North East region.” The expansion also involves
setting up of crude oil pipeline from Paradip to Numaligarh and product pipeline from Numaligarh to
Siliguri, Business Standard reported.

The project is to be completed within a period of 48 months, after approval and receipt of statutory
clearances. The total project cost will be financed by a mix of debt, equity and Viability Gap Funding
(VGF). The debt of Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its
internal accrual of Rs 2,307 crore. The promoters, Bharat Petroleum Corporation Ltd, Oil India Ltd &
Government of Assam (GoA) will contribute to equity. The project will be supported by Viability Gap
Funding of Rs.1,020 crore from the Centre government.

“The expansion of the refinery will meet the deficit of petroleum products in the North East. It will also
sustain the operations of all North East refineries by augmenting their crude availability,” Goyal added.
He said the move will generate direct and indirect employment in Assam and is a part of the
Government's Hydrocarbon Vision 2030 for the North East. BPCL holds 6165 per cent stake in the
refinery set up way back in 1999.
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Rs. 22,000 crore Approved for Expansion of
Numaligarh Refinery

G PLUS MEWS | JANUARY 16, 2019 15:50 HRS

0020

GUWAHATI: The Union Cabinet has approved Rs. 22,000 crore for the
expansion of Numaligarh Refinery. This move will increase the preduction
of the refinery from the current 3 MMTPA to 9 MMTPA (million tonne per

annum).

The additional required crude oil will come from Paradip port through a

pipeline,

Murmaligarh Refinery was set up in 1999 following the Assam Accord and
the majority share (61.65%) is held by Bharat Pewroleum Corporation Led
(BPCL).




PetroMag

Date :17-Jan-19 Page: 10
Assam: Union Cabinet approves Numaligarh The Union Cabinet has approved the Numaligarh Refinery expansion with an investment of Rs 22,000 crore
Refinery expansion from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA. The expansion project involves setting up of

crude oil pipeline from Paradip to Numaligarh and product pipeline from Numaligarh to Siliguri at a cost of
Rs.22 594 crore. The project is t0 be completed within a period of 48 months, after approval and receipt of
statutory clearances.

The total project cost will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The debt of
Rs 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal accrual of Rs 2 307
crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of Assam (GoA)
will contribute to equity. The project will be supported by Viability Gap Funding of Rs.1,020 crore from the
Government of India.

The Narendra Modi-led government signed off on the expansion plan ahead with its aim to woo voters in the
North-East with mega projects in the run-up to the general elections. The expansion of the refinery will meet
the deficit of petroleum products in the North East. It will also sustain the operations of all North East refineries
by augmenting their crude availability. It will generate direct and indirect employment in Assam and is a part
of the Government's Hydrocarbon Vision 2030 for the North East.

NRL Managing Director SK Barua said, “This mega project would usher Assam and the NE region in a new era
of economic and industrial development by boosting large scale investment opportunities and creating robust
direct and indirect employment opportunities. An estimated 8,000 people would be involved in executing the
project during its construction.”

He added that the project would also contribute significantly in meeting the growing demand of petroleum
products in Northeast and Eastern India and ensure crude oil security for all the four Assam Refineries.
“It would additionally act as a fulcrum and prime mover for other projects envisaged in the NE
Hydrocarbon Vision 2030. Auguring well with Act East policy of Govt. of India, it will enhance export of
petroleum products to India’'s geographically contiguous neighbours viz. Myanmar, Bhutan and
Bangladesh,” Baruah added.
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Union Cabinet Approves Expansion Project For NRL

@ By Pratidin Bureau Last updated Jan 16, 2019

The Cabinet Committee on Economic Affairs (CCEA) has given its approval to the project for capacity expansion of
Numaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9 MMTPA. Crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to Siliguri will be set up at a cost of Rs. 22,594 crore. According to
CCEA, the project will be completed within a period of 48 months, after approval and receipt of statutory clearances.

According to CCEA, the total project cost of Rs. 22,594 crore will be financed by a mix of debt, equity and Viability Gap
Funding (VGF). The debt of Rs. 15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its internal
accrual of Rs. 2,307 crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of
Assam (GOA) will contribute to equity. The CCEA also informed that the project will be supported by Viability Gap Funding
of Rs. 1,020 crore from the Government of India.

Informing about the decision, Union Minister Piyush Goyal said, “The expansion of the refinery will meet the deficit of
petroleum products in the North East. It will also sustain the operations of all North East refineries by augmenting their
crude availability. It will generate direct and indirect employment in Assam and is a part of the Government's
Hydrocarbon Vision 2030 for the North East.”

The approval came after a meeting held by the Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister
Narendra Modi. Assam CM thanked PM Modi for the decision.
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Cabinet approves capacity expansion of
Numaligarh Refinery; govt to infuse Rs 6,000
cr in Exim Bank

JAN 16, 2019

The government on Wednesday approved a capacity expansion plan for
Numaligarh Refinery in Assam from the existing 3 million metric tonnes per
annum (MMTPA) to 9 MMTPA at an estimated cost of Rs 22,594 crore.

The project is to be completed within a period of 48 months after the approval
and receipt of statutory clearances, Union Minister of Railways and Coal Piyush
Govyal said in a press briefing.

The Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister
Narendra Modi, gave its approval to the project for expansion of Numligarh
Refinery Assam with the capacity to be expanded from 3 MMTPA to 9 MMTPA.

The expansion project involves setting up a crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to Siliguri at a cost of Rs
22,594 crore, he said.

The government also decided to recapitalise state-owned Exim Bank to the tune
of Rs 6,000 crore and double its authorised capital to Rs 20,000 crore.

The equity will be infused in two tranches — Rs 4,500 crore in 2018-19 and Rs
1,500 crore in 2019-20.

“Cabinet approves recapitalisation of Export-Import Bank of India (Exim Bank)
to the tune of Rs 6,000 crore and increase its authorised capital from Rs 10,000
crore to Rs 20,000 crore,” he said.

Established by the Government of India, Exim Bank commenced operations as a
purveyor of export credit, mirroring global export credit agencies. It serves as a
growth engine for industries and small and medium enterprises through a wide
range of products and services.

This includes the import of technology and export product development, export
production, export marketing, pre-shipment and post-shipment, and overseas
investment.

Source: Zee News
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Cabinet okays Rs
22,594 cr for
tripling Numaligarh
Refinery capacity

JANS Indo Asian News Service
IANS India Private Limited 16 January 2019

New Delhi, Jan 16 (IANS) The government on Wednesday approved tripling the capacity of
Numaligarh Refinery in Assam and setting up of oil and product pipelines at a cost of Rs
22,594 crore, so as to meet the demands for petroleum products in the Northeast.

"The Cabinet Committee on Economic Affairs (CCEA) approved a project to expand the
capacity of Numaligarh Refinery Ltd (NRL) from 3 million metric tonne per annum (MMTFA)
to 9 MMTPA. The project will take four years to complete,” Union Minister Piyush Goyal said.

The total project cost of Rs 22,594 crore will be financed by a mix of debt, equity and Viability
Gap Funding (VGF), the Minister said.

The debt of Rs 15,102 crore will be raised by NRL and apart from its internal accrual of Rs
2,307 crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd and
Government of Assam will contribute to the equity, he said.

"The project will be supported by viability gap funding of Rs 1,020 crore from the government
of India." Goyal said.

Besides, the Cabinet also approved setting up of crude oil pipeline from Paradip to
Numaligarh and product pipeline from Numaligarh to Siliguri.

"The expansion of the refinery will meet the deficit of petroleum products in the Northeast. It

will generate direct and indirect employment in the region and is a part of the government's
Hydrocarbon Vision 2030 for the Northeast,” Goyal said.

The Ministry of Petroleum and Natural Gas, in a statement, said the project will also sustain

the operations of all Northeast refineries by augmenting their crude availability.

—IANS
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Government of India
Cabinet Committee on Economic Affairs (CCEA)

16-JTanvary-2019 15:58 IST
Numligarh Refinery Assam capacity to be expanded from 3 MMTPA to 9 MMTPA

Cabinet approves setting up of crude oil pipeline from Paradip to Numaligarh and Product pipeline from
Numaligarh to Siliguri Rupees 22,594 crore project to be completed in 48 months Expansion to meet petroleum
products demand in Northeast

The Cabinet Committee on Economic Affairs chaired by the Prime Minister Shr1 Narendra Modt, has given its approval to
the project for capacity expansion of Numaligarh Refinery from 3 MMTPA (Million Metric Tonne Per Annum) to 9
MMTPA. It mvolves setting up of crude oil pipeline from Paradip to Numaligarh and product pipeline from Numaligarh to

Siliguri at a cost of Rs.22,594 crore. The project is to be completed within a period of 48 months, after approval and receipt
of statutory clearances.

Expenditure:

The total project cost of Rs. 22,394 crore will be financed by a mix of debt, equity and Viability Gap Funding (VGF). The
debt of Rs.15,102 crore will be raised by Numaligarh Refinery Ltd (NRL) and apart from its mternal accrual of Rs 2307
crore, the promoters, namely, Bharat Petroleum Corporation Ltd, Oil India Ltd & Government of Assam (GoA) will

contribute to equity. The project will be supported by Viability Gap Funding of Rs 1,020 crore from the Government of
India

Impact:

The expansion of the refinery will meet the deficit of petroleum products i the North East. It will also sustain the
operations of all North East refineries by augmenting their crude availablity. It will generate direct and indirect employment
in Assam and 1s a part of the Government's Hydrocarbon Vision 2030 for the North East.
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