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Dear Stakeholders,

N

st

st March 2023 
st

MESSAGE

NRL recorded 
the highest ever 

expenditure at 

of previous best of 

2



31st March 2023 stood at 1,028 compared to 985 in the 

th
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Warm regards,

 Dr. Ranjit Rath
Date: 27th
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   PROFILE
2022-23 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14

1 Crude Throughput ( TMT) : 3091 2624 2707 2383 2900 2809 2683 2520 2777 2613
2 Capacity Utilisation ( % ) : 103% 87% 90% 79% 97% 94% 89% 84% 93% 87%

[Installed capacity 3000 TMT]
3 Production Quantity ( TMT ) : 3074 2583 2740 2300 2882 2824 2652 2521 2754 2558

Light Distillates % 23.9% 24.4% 25.4% 21.8% 20.5% 23.5% 23.0% 21.7% 20.3% 20.5%
Middle Distillates % 73.0% 71.8% 70.6% 74.4% 75.7% 73.3% 74.0% 74.5% 76.2% 76.7%
Heavy Ends % 3.1% 3.9% 4.1% 3.8% 3.8% 3.2% 3.0% 3.9% 3.5% 2.8%

4 9.65% 10.09% 10.26% 10.28% 9.73% 10.54% 10.81% 9.64% 9.74% 10.26%
5 Market Sales ( TMT ) :  3,016  2,799  2,924  2,361  2,978  2,912  2,679  2,619  2,695  2,550 
6 Manpower ( Nos.): 1,028  985  977  917  880  864  871  880  878  864 
7
i) Revenue from Operations  29,785.60  23,547.01  18,549.79  14,072.66 18,511.15 15,923.19 13,946.91 11,925.44 10,827.05  9,876.76 
ii)  5,319.49  5,172.29  4,439.54  2,215.04  3,261.50  3,341.74  3,333.62  2,109.06  1,342.37  783.42 
iii) Depreciation  353.85  320.52  347.36  248.92  194.45  183.60  163.63  220.03  172.90  179.01 
iv) Interest  12.41  3.92  9.21  2.05  12.62  15.80  22.42  23.32  36.34  41.91 
v)  4,953.23  4,847.85  4,082.97  1,964.07  3,054.43  3,142.34  3,147.57  1,865.71  1,133.13  562.50 
vi) Exceptional Items  -  -  -  229.52  2.52  -  -  1.86  (1.12)  (0.15)
vii)  4,953.23  4,847.85  4,082.97  1,734.55  3,051.91  3,142.34  3,147.57  1,863.85  1,134.25  562.65 
viii) Tax Expense #  1,250.44  1,286.29  1,046.87  353.23  1,083.81  1,097.69  1,047.00  654.03  415.94  191.56 
ix)  3,702.79  3,561.56  3,036.10  1,381.32  1,968.10  2,044.65  2,100.57  1,209.82  718.31  371.09 
x) Other Comprehensive Income net of tax  35.72  (33.89)  14.17  (31.30)  1.52  (2.88)  (3.85)  0.96  -  - 
xi) Total Comprehensive Income for the 

Comprehensive income for the period.)

 3,738.51  3,527.67  3,050.27  1,350.02  1,969.62  2,041.77  2,096.72  1,210.78  718.31  371.09 

8
i) Gross Property Plant and Equipment  14,714.04  8,544.76  5,095.43  4,302.84  3,848.37  3,448.79  3,043.42  2,603.05  4,590.33  4,302.37 

(including Capital Work-in-Progress and 
Investment Property)

ii) Net Property Plant and Equipment  12,809.16  6,974.46  3,832.27  3,382.52  3,105.45  2,891.20  2,664.60  2,386.24  2,347.12  2,224.79 
(including Capital Work-in-Progress and 
Investment Property)

iii) Investment in Joint venture and Associate  571.42  434.84  375.65  267.92  234.45  187.34  186.65  171.01  170.39  170.39 
iv) Net Current Assets  334.82  1,564.81  1,469.25  1,897.46  2,069.71  2,518.75  2,975.43  2,757.16  1,877.83  1,645.13 

(including investments)
v) Non-Current assets  1,486.14  681.35  204.09  119.42  489.74  61.99  63.04  55.78  54.33  75.75 

Total Assets Net (ii+iii+iv+v)  15,201.54  9,655.46  5,881.26  5,667.32 5,899.34 5,659.28 5,889.72 5,370.19 4,449.67 4,116.06 
9
i) Share Capital  1,471.26  735.63  735.63  735.63  735.63  735.63  735.63  735.63  735.63  735.63 
ii) Other Equity  9,955.68  7,652.44  4,860.40  4,568.75  4,815.05  4,308.72  4,445.01  3,543.56  2,619.35  2,255.20 
iii) Total Equity (i)+(ii)  11,426.94  8,388.07  5,596.03  5,304.38  5,550.68  5,044.35  5,180.64  4,279.19  3,354.98  2,990.83 
iv) Borrowings  3,269.21  1,008.12  0.45  73.78  3.28  162.63  353.10  497.94  668.64  768.30 
v) Deferred Tax Liability (net)  237.68  244.56  266.11  267.51  337.13  271.31  229.44  110.69  144.23  191.91 
vi) Non-Current Liabilities  267.71  14.71  18.67  21.65  8.25  180.99  126.54  482.37  281.82  165.02 

15,201.54 9,655.46 5,881.26 5,667.32 5,899.34 5,659.28 5,889.72 5,370.19 4,449.67 4,116.06
10 4,055.77 3,883.46 3,392.56 1,580.54 2,233.48 2,331.87 2,439.03 1,594.93 979.81 542.50
11 Ratios:
i)

Interest & Tax as % age of Net Revenue 
from operations & Other income

19.75% 26.53% 32.08% 18.08% 20.04% 25.01% 28.70% 20.73% 13.51% 8.42%
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2022-23 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14
ii)

Worth.
37.37% 50.94% 55.71% 25.45% 37.15% 39.99% 44.41% 31.69% 22.64% 12.91%

iii) 251.67% 484.15% 412.72% 187.77% 267.54% 277.95% 285.55% 164.46% 97.65% 50.45%
iv) Average Net worth as % age of Share 

Capital
673% 950% 741% 738% 720% 695% 643% 519% 431% 391%

v)
Amortisation, Interest & Tax as % age of 
Average Capital Employed.

124.23% 111.70% 94.76% 51.35% 81.72% 74.90% 73.04% 53.21% 40.52% 25.07%

vi)
Capital Employed

115.67% 104.70% 87.15% 40.21% 76.47% 70.43% 68.97% 47.02% 34.24% 18.01%

vii)
Capital Employed (ROCE)

86.47% 76.92% 64.80% 32.02% 49.31% 45.83% 46.03% 30.52% 21.68% 11.88%

viii) Long Term Debt Equity Ratio 0.26 0.11 - - - 0.03 0.06 0.12 0.16 0.18
12 25.17 24.21 41.27 18.78 26.76 27.80 28.56 16.45 9.76 5.04

13 77.67 57.01 76.07 72.11 75.46 68.57 70.43 58.17 45.61 40.66
14 Dividend Declared

6.00 10.00 37.50 15.00 17.00 18.50 18.60 7.00 4.00 1.60
1,250.57 735.63 2,758.61 1,103.45 1,250.57 1,360.92 1,368.27 514.94 294.25 117.70

15

OWN : 
3,738.51 3,527.67 3,050.27 1,350.02 1,969.62 2,041.77 2,096.73 1,210.78 718.31 371.09

Depreciation/Amortisation 353.85 320.52 347.36 248.92 194.45 183.60 163.63 220.03 172.90 177.24
Deferred Tax provision (18.89) (10.14) (6.18) (59.08) 65.00 43.41 120.79 (44.01) (47.68) (21.64)
Share application pending Allotment 550.95 - - - - - - - - -
Investments - 149.13 - 1,098.69 - - - 89.79 - -
BORROWINGS :
Loans ( Net ) 2,262.23 999.53 1.94 70.50 - - - - - 375.33
Decrease in Working Capital 1,229.72 - 680.70 - 719.31 606.62 - - - -
Changes in Long Term Liabilities & 
Provisions

253.00 - - 13.40 - 54.44 - 200.55 116.80 -

Changes in Long Term Loans & Advances 
and Non-Current assets 

- - - - - 2.09 - - 18.56 5.94

Adjustment on account of retirement / 62.69 14.62 41.16 107.70 12.62 13.66 19.46 5.37 5.57 3.93

8,432.06 5,001.33 4,115.25 2,830.15 2,961.00 2,945.59 2,400.61 1,682.51 984.46 911.89

Capital Expenditure 6,239.07 3,478.50 873.16 641.33 420.66 432.69 462.62 259.00 297.80 450.64
Adjustment for Misc.Expenditure / 
Intangible Assets

24.20 67.49 88.14 9.40 6.12 2.03 - 0.09 0.12 3.14

Dividend 1,250.57 735.63 2,758.62 1,324.14 1,213.79 1,809.66 993.10 551.72 294.25 117.70
- - - 272.18 249.50 368.40 202.16 112.33 59.91 20.00

Repayment of Loans (Net ) - - 73.33 - 159.35 190.47 144.84 171.19 99.66 -
Investments(Net) 136.58 - 316.05 - 725.17 142.34 181.70 - 197.36 35.48
Changes in long term liabilities & 
provisions

- 3.96 2.98 - 172.73 - 355.83 - - 7.47

Increase in Working Capital - 297.64 - 551.41 - - 52.22 586.78 35.36 277.46
Changes in Non-Current assets & 
Provisions

781.64 418.11 2.97 31.69 13.68 - 8.14 1.40 - -

8,432.06 5,001.33 4,115.25 2,830.15 2,961.00 2,945.59 2,400.61 1,682.51 984.46 911.89
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2022-23 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14
16

A) Current Assets :
Inventories 702.09 1,089.79 185.02 271.26 (290.96) 178.97 572.99 (542.95) 248.68 142.28
Trade Receivables (172.99) (211.52) 553.73 (517.05) 204.42 212.60 (15.80) (417.57) 958.52 (428.34)
Cash & Bank Balances (136.18) 181.00 (356.19) 273.66 (716.73) (656.48) (259.64) 683.20 88.59 962.52
Loans & Advances, Others 75.22 59.41 13.36 129.80 (10.41) 14.04 (14.73) (89.39) 0.76 (108.60)

468.14 1,118.68 395.92 157.67 (813.68) (250.87) 282.82 (366.71) 1,296.55 567.86

Current Liabilities 1,736.83 804.82 1,045.64 (310.54) (258.84) 431.38 215.23 (865.20) 888.33 279.31
Provisions (38.97) 16.22 30.98 (83.20) 164.47 (75.63) 15.37 (88.29) 372.86 11.09

1,697.86 821.04 1,076.62 (393.74) (94.37) 355.75 230.60 (953.49) 1,261.19 290.40
C ) Working Capital ( A - B ) (1,229.72) 297.64 (680.70) 551.41 (719.31) (606.62) 52.22 586.78 35.36 277.46

   ADDED
2022-23 2021-22 2020-21 2019-20 2018-19 2017-18 2016-17 2015-16 2014-15 2013-14

Value of Production : 27,321.08 18,804.48 13,552.64 12,036.79 15,650.94 13,092.28 11,416.58 9,632.41 10,074.11 9,268.47
Less : Direct Materials Consumed : 20,730.11 12,645.77 7,994.87 9,203.57 11,524.73 8,834.98 7,680.06 6,764.52 7,935.63 7,933.91
Value Added 6,590.97 6,158.71 5,557.77 2,833.22 4,126.21 4,257.30 3,736.52 2,867.89 2,138.48 1,334.56
Add : Other Income, etc 150.68 85.83 107.11 140.33 122.49 126.65 366.44 140.09 74.90 48.87
Total Value Generated 6,741.65 6,244.54 5,664.88 2,973.55 4,248.70 4,383.95 4,102.96 3,007.98 2,213.38 1,383.43

A ) Operation :
388.79 351.68 344.50 297.84 300.19 308.08 212.99 187.81 178.60 144.53

Other Costs 997.65 1,122.28 866.68 721.49 688.01 737.01 560.20 712.00 691.29 455.33
1,386.44 1,473.96 1,211.18 1,019.33 988.20 1,045.09 773.19 899.81 869.89 599.86

B ) Providers of Capital
Interest on Borrowings 12.41 3.92 9.21 2.05 12.62 15.80 22.42 23.32 36.34 41.91
Dividend 1,250.57 735.63 2,758.62 1,103.45 1,250.57 1,360.92 1,368.27 514.94 294.25 117.70

1,262.98 739.55 2,767.83 1,105.50 1,263.19 1,376.72 1,390.69 538.26 330.59 159.61
C ) Taxation:
Corporate Tax 1,269.33 1,296.43 1,053.04 412.31 1,018.81 1,054.28 926.21 698.05 463.62 213.20

- - - 227.25 256.99 277.05 278.54 104.84 59.91 20.00
1,269.33 1,296.43 1,053.04 639.56 1,275.80 1,331.33 1,204.75 802.89 523.53 233.20

D ) Re-investment in Business
Depreciation/ Amortisation 353.85 320.52 347.36 248.92 194.45 183.60 163.63 220.03 172.90 179.01
Deferred Tax (18.89) (10.14) (6.18) (59.08) 65.00 43.41 120.79 (44.01) (47.68) (21.64)

2,487.94 2,424.22 291.65 19.32 462.06 403.80 449.91 591.00 364.15 233.39
2,822.90 2,734.60 632.83 209.16 721.51 630.81 734.33 767.02 489.37 390.76
6,741.65 6,244.54 5,664.88 2,973.55 4,248.70 4,383.95 4,102.96 3,007.98 2,213.38 1,383.43

ANNUAL
REPORT 2022-23

15



18511

14072

18548

23546
29785

25000

20000

15000

10000

5000

5551 5304 5596

8388

1142713000

9000

5000

1000

Capacity Utilisation (%)

1968

1381

3036

3562 37034000

3500

3000

2500

2000

1500

1000

500

Market Sales (TMT)

2978

2361

2924 2799
3016

4000

3500

3000

2500

2000

1500

1000

500

Crude Throughput (TMT)

2900

2383
2707 2624

3091

4000

3500

3000

2500

2000

1500

1000

500

ANNUAL
REPORT 2022-23

16



Shareholding Pattern (%)

SHAREHOLDING

SALES

Others
LPG

ATF
Naphtha
RPC
CPC

Wax

Oil India Limited

Engineers India Ltd. 
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th

th

A. Ordinary Business:

st

st 
March, 2023 and the Reports of the Board 

B. Special Business:
5. 

Director (Finance)

provisions of the Companies Act, 2013 and 

st 

160 of the Companies Act, 2013, be and is 

6. 
Director

provisions of the Companies Act, 2013 and 

  

th

 

7. 

  NOTICE  

ANNUAL
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to conduct the audit of the cost records of 

:

Christianbasti,

Date: 28th

Chiranjeeb Sharma

Note:

The deemed venue for the 30th

co in

intending to appoint their authorised representatives 

The attendance of the Members attending the AGM 

This Notice is being sent pursuant to the provisions 

map of the venue of the meeting is not annexed 

ANNUAL
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:

Christianbasti,

Date: 28th
Chiranjeeb Sharma

Notice dated 28th

Director(Finance)

st

 
20th

 
1st

the Companies Act, 2013 from a Member proposing 

Director

th

the Companies Act, 2013 from a Member proposing 

of the Audit Committee to conduct the audit of Cost 

ANNUAL
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REPORT



th 

st 

FINANCIAL PERFORMANCE
Consolidated Results

the Institute of Chartered Accountants of India, the 

Revenue from operations 29,785.60 23,547.01

accounted investee and income tax
4,929.99 4,823.04

investee (net of income tax) 27.41 77.30

4,957.40 4,900.34

Tax Expense 1,250.44 1,286.29
3,706.96 3,614.05

Other comprehensive income, net 
of tax 35.64 (33.78)

Total comprehensive income for 

Other Comprehensive Income for 
the period)

3,742.60 3,580.27

25.20 24.56
31.03.2023 31.03.2022

Net Worth 11,651.05 8,608.08

   REPORT

results are as under:
a) 

st March 2023 

st 

st 

 

d) 
st March 

st

Standalone Results

TMT of 

FY 2022-23 FY 2021-22

Revenue from operations 29,785.60 23,547.01

3,706.96 3,614.05

25.20 24.56

Net Worth 11,651.05 8,608.08
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st March 

 since 

 2022-23 2021-22
Physical Performance   
Crude Throughput (TMT) 3,091.37 2,624.41
Sales (TMT) 3,016.11 2,799.07
 2022-23 2021-22
 

  

Gross Revenue from Operations 29,785.60 23,547.01

5,319.49 5,172.29
Finance Cost 12.41 3.92 
Depreciation, Amortization and Impairment Expense 353.85 320.52 

4,953.23 4,847.85 
Exceptional Items -   -   

4,953.23 4,847.85
Tax Expense
   (1) Current Tax 1,269.33 1,296.43 
   (2) Deferred Tax (18.89) (10.14) 

3,702.79 3,561.56 
Other comprehensive income (OCI)  35.72  (33.89)

3,738.51 3,527.67 
Earnings per Equity Share 

25.17 24.21 
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Dividend 

 2022-23 2021-22
25.17 24.21

 

Net worth  11,426.94  8,388.07

  Interim Dividend 882.76 735.63

  Final Dividend 235.40 367.82

 

                                      

5,172.54 3,688.12 

(7,085.60) (3,746.02) 

 1,791.56  212.24

(121.39) 154.34 

Bonus Shares

Dividend Cheque to Government of Assam
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20th

st 

the 1st th March, 

th

Treasury Operations

Borrowings
st March, 

Crore as on 31st
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Cost Control Initiatives

31st

C&AG Audit on Other Matters:  As on 31st March,2023, 

executives in the form of running and maintenance 

Management Reply:

Management Reply:
Investment of  Crore  NRL in setting up 
the  unit   to ensure assured  of 

 Grade Naphtha PGN to Brahmaputra 
 and  Limited BCPL to increase 

its  and reduce  to the  from 
Government of India as  as to dispose  
Naphtha  at NRL and get a better return

, based on the  economics it  
found that sourcing of  Naphtha for  to 
BCPL and use of  Naphtha for  production 

 a better economic sense to NRL , in 

ANNUAL
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case of change in the current economics, NRL can 
 operate the  again to  the agreed 

 of PGN to BCPL

Both the audit observations have been   
to CAG

Consolidated Financial Statement
The    are prepared in 
accordance  Indian Accounting Ind 

 under section 133 of the Companies Act, 2013 
the Act read  Companies Indian Accounting 

, 2015 and other  provisions 
of the Act and  thereunder In accordance  the 
Act and  standards, the audited  

 statement is provided in the  Report

The  statements of   Companies 
and the Associates used in the preparation of 

the    are  up to 
the same reporting date as date of NRL i e 31st March, 
2023

Information  to Associate and   
companies    the management pursuant 
to section of the Companies Act, 2013 has been 
provided in –E to the Directors Report as per 
prescribed form 1 Part B

Risk Management
The  considers  management as a  

 of its business operations and has put in  
effective  to , , monitor and mitigate 

 to ensure the organisation’s sustained 
The  has    an   
Management  under  the Board 
Members & sub committees are  appraised 
about various corporate  faced  the  
and steps  for mitigate the During 
the  , the  has  and updated 
its corporate  register in     
The  is managing its corporate  register 
through a   as it  in  different 

 of information on documentation, , 
assessment and , reporting, , and 
remediation of  faced  the , 
have been  and assessed and   
mitigations steps are being  for addressing these

Guarantees given by the Company
 of investments made,  given to its 

 , and guarantees given  the  
are provided in the   statement 

 refer to Note 7, 8, 15 and 51 to the  
 statement

Contracts and Arrangements with Related Parties 
 contracts arrangements transactions entered 
 the  during the     

parties  in the  course of business and on 
an arm's  basis During the , the  
has not entered into  contract arrangement
transaction   parties   in  

 the ’s interest  information on 
  transactions in Form AOC  is provided 

as C to the Director’s Report

 Directors  attention of the members to Note 
49 to the   statement  sets 
out   

Post Balance Sheet Events:

Incident

   

PHYSICAL PERFORMANCE  
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SAFETY  

for continuous improvement and adoption of best 

th to 15th

Mock Drill for Fire and Safety preparedness
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st and 22nd November,2022 

issued on 28th th 

New Integ

NRL has hosted the 1st

Limited on 11th

th March, 2023 to 10th 

18th th

ANNUAL
REPORT 2022-23

30



at NRL from 14th to 20th

th and 10th 

th

st

HEALTH 
NRL has an   Centre inside  
premise  operates on 24 hour basis to  care of 
emergencies and the  100 bed  

 NRL  at  provides 
 the    services to the 

 engaged at NRL

 periodic  ups of  and 
contract  are done for safeguarding from 

   as per GDN 166
The periodic  up reports of  

 as  as contract  are  
  coordinator of respective department in 

  and same is recorded in their  
 records

Apart from the   the  
 department  conducts the periodic 
 up of  contract  as 

 as  are intimated  about  
deviated parameter observed in their reports during 
periodic  up and   
department renders  measures  to 
correct the deviation

5. ENVIRONMENT MANAGEMENT AND 
SUSTAINABILITY INITIATIVES

 previous , NRL continued its effort for 
improvement in environment management measures
The   initiatives   during the 

 

Water consumption:

3

GHG emission: 

NRL continues to monitor GHG emission and 
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Limited to conduct the independent assurance 

assurance engagement has been conducted 

2

afforestation drives, construction of bamboo 

 

rd

Chief Conservator of Forests & Head of Forest 

and maintenance of 3 bamboo nurseries of 

2 from the air 

th

The 2nd

on 23rd

Stack emission:

2

The pollutant level in ambient air throughout 

Ambient Air Quality Standard) limit. To monitor 
air quality, NRL has 6 ambient air quality 
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Sl.No. PARAMETERS STANDARD 

1 SO2 80 12.2

2 NO2 80 14.7

3 PM 10 100 55.1

4 PM 2.5 60 25.1

 

Sl.No. PARAMETERS AVG 

1 BOD3 15 9.56

2 COD 125 66.73

3 5 2.51

4 Phenol 0.35 0.12

 the   are    
, ,  & PM  time 

emission and  data is being transmitted 
to CPCB server  remote  

Afforestation of Kandoli Site in Nagaon
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 of  time data to  server 
 

Waste management:

Type of waste Quantity Generated (MT)
Spent Catalyst NIL
Chem & Oily sludge from ETP 32.64
Tank bottom sludge 326.52
Slop Oil 34892

Important Environmental monitoring

environment monitoring carried out as per 

6. 

th March, 2023 

th
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th March, 

th

th

7. 
A. 

i) 

 The Nu
hall enable capacity expansion of the 

process units
(6 MMTPA)  

8 MMTPA)

Crude Oil Import 
Terminal (COIT) at 

Paradip

MoU signing with IOCL for sale purchase of products post 
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th 

 

IMPLEMENTATION STRATEGY:

CURRENT STATUS:

 progress of  as on 31st March,2023 is 
Progress for  scope of  is  

 progress for  scope of  is 

  expenditure for  as on 31st 
March, 2023 is  Crore  for  and 

 scope of  is  Crore and  Crore 

 

 

 

 
 

PIPELINES, COIT AND SMT:
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permits are being secured in an expeditious 

ii) India Bangladesh Friendship Product Pipeline 
(IBFPL):

th March, 

8. 
COMPANIES 

Brahmaputra Cracker and Polymer Limited 
(BCPL): 

th 

Inauguration of India Bangladesh Friendship Pipeline by 
Hon'ble PMs of both countries
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on 2nd

th st 

DNP Limited: 

incorporated on 15th

st March,2023, 

on 31st

on 4th

st March, 2023 NRL has 
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st 

Indradhanush Gas Grid Limited (IGGL): 

on 10th

As on 31st

st 

9. RESEARCH AND DEVELOPMENT (R&D)

a) 
Sustainable Material   
NRL had set up ‘

Aci

b) New Product Development through collaboration 
with Engineers India Limited 

 : NRL 

 
Sulphur Lock

c) Process Improvement through R&D Collaboration 
with CSIR: NEIST  

d) Research Project at St. Edmund’s College, Shillong

ANNUAL
REPORT 2022-23

39



e) 
East

NRL iDEATION STARTUP SUPPORT 
PROGRAM.

Startup India Initiative

startup initiative ‘iDEATION’ to support startups 

In addition to the grant funding, NRL has created 

www.ideation.nrl.co.in
The  are 

mentorship and guidance to NRL 

measure the impact of NRL’s startup program and 

Start-up Investors' Summit 2022
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bootcamps have been conducted across northeast 

PUBLIC PROCUREMENT

Enterprises (MSEs) 

% of Total 
Procurement

National 
Procurement 

Total Procurement 894.92 100.00%
Procurement from MSEs 416.47 46.54% 35.78%
Procurement from SC/
ST MSEs 10.04 1.12% 0.84%

Procurement from  
MSEs owned by Women 20.26 2.26% 1.22%

 2020-21 2021-22 2022-23

Total Procurement 
from  MSEs owned 
by Women

10.02 12.00 20.26

https www.nrl.
co.in upload NRL_Annual_Procurement_Plan_

. .

MSME Sambandh and Samadhaan Portal
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Trade Receivable electronic Discounting System: 

Procurement:

i) Manual for 
Procurement of Goods; ii) Manual for Procurement of 
Works; and iii) Manual for Procurement of Consultancy & 
Other Services, 

 
 
 

 

NRL has been considering its business partners as 

 

 
 

 

 
equired. 

This is a continuous exercise from NRL based on the 

IMPLEMENTATION OF OFFICIAL 
LANGUAGE  
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th to 29th

th

rd 

on 16th

th th December, 
2022 during the 60th

nd  November, 2022  and the four best 

st

Affairs, Government of India on 25th

RIGHT TO INFORMATION ACT

28

194

197

25

15
15

VIGILANCE 
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the true vigilant 

COMPLIANCE   WITH   THE   SEXUAL 
HARASSMENT OF WOMEN AT 

 

INTEGRATED INFORMATION SYSTEM 
(IIS) 

Robotic Process Automation (RPA)
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and extracts the PAN against the vendor code from 

st

As part of ongoing 

some of the features:

 

Asset monitoring and predictive maintenance: IoT 
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Cyber Security

to enhance government operations and service 

government information, processes and services 

To improve the engagement of career aspirants in 

the recruitments are being done through the career 
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SOCIAL MEDIA PRESENCE  

have garnered immense attention and engagement on 

MANAGEMENT   DISCUSSION   AND 
ANALYSIS 

based on certain assumptions and expectations of 

these assumptions are accurate, or these expectations 

CONSERVATION     OF     ENERGY, 
TECHNOLOGY ABSORPTION  

BUSINESS     RESPONSIBILITY    AND 
 

 as part of this 
report

FOREIGN EXCHANGE EARNINGS AND 
OUTGO 
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SIGNIFICANT AND MATERIAL ORDERS 
PASSED BY THE REGULATORS OR 
COURTS 

PARTICULARS OF EMPLOYEES AND 
RELATED DISCLOSURES

th 

 

EVALUATION OF DIRECTORS  
th

CORPORATE GOVERNANCE  
Corporate Governance is about maintaining a trusted 

Corporate Governance is annexed as  to 

AUDIT COMMITTEE 

are provided in the Corporate Governance Report 

NUMBER OF BOARD MEETINGS HELD 
DURING THE YEAR 

ANNUAL RETURN  

 
https www.nrl.co.in Annual returns

STATUTORY AUDITORS  

REPORTING OF FRAUDS BY AUDITORS
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COST AUDITORS  

 
5th

SECRETARIAL AUDITORS 

ended 31st

of 

COMPLIANCE WITH SECRETARIAL 
STANDARDS 

DECLARATION BY INDEPENDENT 
DIRECTORS  

st

DIRECTORS’ RESPONSIBILITY 
STATEMENT 

and for preventing and detecting fraud and other 

PERSONNEL 

CESSATION AND APPOINTMENT OF 
DIRECTORS SINCE THE LAST ANNUAL 
GENERAL MEETING 

th  
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st

him to assume the charge of the post of Director 

Act, 2013 has been received proposing his name for 

th

the Companies Act, 2013 has been received proposing 
his name for appointment as Director at the ensuing 

 

received from various Ministries of the Government 

from the Government of Assam and other Government 

Dr. Ranjit Rath
Chairman

th

Place: Noida, UP
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The Covid 19 pandemic and Russia’s invasion of 
 have  to  disruptions to   

 chains  prices for  and , 
and shortages of   are posing  

 for the  transition   
prices have continued to rise amidst economic 

  caused  the pandemic and 
the  of gas  to  in , 
have  to  shortages across  regions

Economic Scenario Review
a. Global scenario

b.  Indian scenario

  MANAGEMENT DISCUSSION AND ANALYSIS

CHT - NRL Meet on Bio Fuels
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in 2023 is expected to be increased infrastructure 

Energy Trends Review
a.  Global scenario

b.  Indian Scenario
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SWOT Analysis
a. Strengths

margin and meets the demand in both domestic and 

Moreover, NRL has made strategic investments 

b. Weaknesses

being situated in the Northeast region, NRL operates 

products to be sent outside of the Northeast to other 
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c.  Opportunities

for NRL's products in neighboring countries such as 

d.  Threats
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proactive in anticipating and responding to these 

5. Outlook

progress that has been made since then but much more 
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6. Risks and Concerns

7. 
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stood at 1028 compared to 985 in the previous 

 

8. Internal Control Systems and their 

The  has robust    
    over  

Reporting that  ,  and 
 of accounting records and  

preparation of   and management 
information The    ensures 

     and , 
 in optimum  of resources 

and protect the ’s assets and investor's
interests

The  has a    
structure,  of ,  and 
operating procedures for its business units and 
service entities to ensure  and 

 conduct of its business The 
state of the art  
in the  has   

 the  
This further enhances  and 

 exchange of information 
 access The  

  provide an audit  of 
the transactions The   
has a    and fraud 
prevention  to address fraud 

Further, the   
monitors the processes and 

  can be  
and has  automation and 

 in  facets of business 
operation The  has a  

 ‘Aarohan’ for the entire procure to  process 
  in  and robustness in the 

business process

The ’s independent Audit function, consisting 
of   persons from accounting, 
engineering and IT domains,  the business 
processes and  to assess the  of 

   through  focused audits
The  Audit Department  the  
audit  to cover each and  aspect of the 
business The audit reports   the  
Audit Department are shared  the Independent 
Auditors   the  of   

The Audit Committee of the Board  
   of the  Audit 

Department covering ,  and 
other areas and provides guidance on 

The report of the  auditor on   
 under i of sub section 3 of section 

143 of the Companies Act, 2013 the Act is  
as an Annexure to the  Auditors Report in the 
printed  Accounts of the 

The Board  that  in  provide a 
 assurance that the ’s  

  are designed  and are 
operating as intended

9. Award and Accolades
NRL is honoured to receive prestigious  and 

 in recognition of its  in 
various spheres of activities during the   
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These   our commitment 
to  and NRL's continuous efforts to  
outstanding  and  NRL's commitment 
to  in  reporting,  
management and   

 of the   received  NRL :

strength of NRL as on 31st

Group Total SC ST OBC Minority PH

A 591 80 40 157 57 27 5

B

C 437 36 66 158 15 28 19

D

Total 1028 116 106 315 72 55 24

Learning and Development 

As a part of these training Programs, around 50 Nos 

have undergone for Internship training at NRL during 

per 
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Persons with Benchmarked Disabilities (PwBD)

Group No. of Posts reserved 
for PwBD

No. of PwBD employees 
in place

A 9 5
C&D 21 19

Gender Friendly Work Place

Communication to Employees

for meetings, seminars, and events as an effective 
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teams and across functions to foster information and 

Industrial Relations

Corporate Social Responsibility and 
Sustainability

Setting up of Solar Cold Storage at Bokakhat
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i) Health Care:

are continued, in addition to providing 

ii) Education and Skill Development:

“Gyandeep 
Scholarship”

“Prerona scholarship” for 

‘Contract workers’

NRL continues to support Coaching Centre 
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st

batch of 40 students to pursue GNM course 

the procurement of furniture for imparting 

iii) Swachhta Action Plan:

‘Jeevandhara’ focusses on providing 

other community places. During the year, 

these plants were installed with a provision 

NRL has provided waste handling 

iv) Livelihood Generation:

Agriculture Department, Govt. of Assam. This 

storage of perishable agricultural produce in the 
region.

Support is given by NRL for the establishment 

v) 

vi) 

NRL has initiated the setting up of a 

NRL Football Academy
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NRL has been imparting training to budding 

‘Har Ghar Tiranga’ campaign 
under the aegis of ‘Azadi ka Amrit Mahotsav’ 
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REPORT

ANNEXURES TO



A. CONSERVATION OF ENERGY

2e

2

Sl. 
No. ENCON measures - 2022-23 saving
1 Condensate Recovery System 

commissioned in Hydrocracker Unit
150

2 Heat Integration of CDUVDU exchanger 
EE-51 A/B with DCU 03-EE-01A saving 
0.5mmkcal/h

500

3
both N2 plants to improve performance in 
SRU

720

4 HCU Feed Pre-heater steam reduced 
substantially

900

5 Steam trap performance rate at >98% in 
working condition

2200

Total 4470

Sl. 
No. RTA’23

1 Breech-lock exchanger cleaning in HCU; Hydro-jetting of 
all preheat train exchangers of CDUVDU, DCU, MSP, DHT, 

coolers/EEs

2 Regeneration of CRU catalyst; partial catalyst loading in 
HCU & SRU

3 Cleaning of APH of Reformer HGU EE-204 A/B; EE-215; 
Tube & tube sheet replacement of WHB EE-206

4 STG main surface condenser cleaning to improve vacuum

5
Fuel NG in GTG-1 & GTG-2

6 Closed Gas sampling points in all process units 

 7 DHDT Internal Fuel gas hook-up directly to its furnace for 
operational ease

8 Stop steam loss due to frequent steam trap passing with 
Installation of control valve at condensate pot outlet of 
reheater-2&3 in SRU-I.

Energy conservation measures planned beyond 
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B. TECHNOLOGY ABSORPTION

absorption, adaptation & Innovation

Technology Provider

Diesel Hydrotreater Unit M/s UOP LLC, USA
Motor Spirit Plant M/s Axens, France
Gasoline Desulphurisation 
Unit

M/s Axens, France

Residue Processing & 
Treating Unit

M/s Chevron Lummus Global 
LLC, USA

Petro FCC Unit M/s Lummus Technology LLC, 
USA

Sulfur Recovery Unit M/s Engineers India Limited
LPG Treating Unit M/s Engineers India Limited

progress made as on 31st

biomass is based on the Formicobio 

 
31st

engaged , 

product development, import substitution etc.
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Technology Imported Year 

Technology Indigenous Year

Technology absorbed Year

C. Research and Development

Material at IIT Guwahati   
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and Application:

NRL has signed a Memorandum of Agreement 

R&D Collaboration with Engineers India 
Limited (EIL) 

a. New product development

b. : Above 

R&D Collaboration with CSIR: NEIST

5. Research Project at St. Edmund’s College, 
Shillong    

(i) 

(ii) 
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(iii) 

(iv) Technology development on Overground Sulphur 
Seal:

(v) 
and stripped water:

(vi) :

C. FOREIGN EXCHANGE EARNINGS AND 
OUTGO 
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REPORT ON CORPORATE GOVERNANCE

Governance

a good corporate governance practice and as per 

on areas covered under Corporate Governance 

NRL is a Government  under  
of the Companies Act, 2013  virtue of being a 

 of  India Limited a Government 
In terms of  of Association of the 

, the number of Directors  not be  
than three and more than 

As on 31st March, 2023, the Board of NRL comprised 
of  nos of  Time Directors,   nos of 
Independent Directors,  Part time
Directors representing the  Promoters, ,  
India  Limited and Govt of Assam and one Part

time Director representing Govt of 
India

The Chairman and Managing Director,  is the 
Chairman of the During the ,  the 
meetings of the Board and the   
Meeting  chaired  the Chairman None of the 
Non  Directors of NRL had   

transaction  the  during 
the  except sitting fee paid to Independent 
Directors

The Directors are neither members of more than 
10 Board Committees nor  Chairmanship of 
more than 5 Committees across  the companies 
in    Directors as  in the 

 on Corporate Governance for  
issued  Further, as per  165 of the 
Companies Act 2013, Director  not  
Directorship in more than 20 Companies at the 
same time and directorship in  Companies 

 not exceed 10 Nos During the , there 
 no  of  165 pertaining to 

number of Directorship

The Board’s actions and decisions are   
the ’s best interests The Management 
has put effective  in  for  of 
various    are   the 
Board The Board   the strategic 
direction of the , management , 

  and budget, revenue budget,  of 
 reports etc

 regarding Board Meetings,   
Meeting, Directors’ attendance thereat, Directorship 

  the Directors are as under:    

Board Meetings:

Thirteen nos of Board Meetings   during 
the    on the  dates:

21st April 
2022

13th May 
2022

20th May 
2022

27th June 
2022

11th July 
2022

19th July 
2022

8th August 
2022

19th September 
2022

9th November 
2022

20th December 
2022

1st February 
2023

20th February 
2023

24th March 
2023
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:

Sl. 
No.

Name of the Directors Academic Date of joining 
as Director of 
the Company

Attendance out of 
13 Board Meetings 
held during the year 
and percentage 
thereof 

Attendance 
at the last 
Annual 
General 
Meeting 

Details of 
Directorship 
held in other 
Companies (as 
on 31.03.2023)

(a) Whole Time Directors : No. of 
Meetings 
Attended 

%

1. Shri Bhaskar Jyoti Phukan
Director (Technical) & MD I/c upto 
18th July, 2022 and Managing 
Director & Director(Technical) I/c  
w.e.f. 19th July, 2022

BE (Mechanical 
Engineering) from 
Assam Engineering 
College

01.02.2017 13 100 Attended Director:

BCPL

2. Shri Indranil Mittra
Director (Finance)
[Upto 28th February,23]

CA & ACMA and PG 
Diploma from S P Jain 
Institute of Mgt. & 
Research, Mumbai 

12.10.2018 12 100 Attended --

3. Shri Sanjay Choudhuri
Director(Finance) 

Fellow Member of 
the Institute of Cost 
Accountants of India

01.03.2023 1 100 NA ABRPL- 
Chairman

1. Shri Sushil Chandra Mishra
Chairman & Managing Director, 
Oil India Limited and Chairman, 
NRL
[upto 30.06.2022]

BE (Electronics) and 
MBA (Finance)

04.11.2019 4 100 NA --

2. Shri Harish Madhav
Director (Finance), OIL & 
Chairman, NRL
[from 01-07-2022 to 02.08.2022]

Chartered Accountant 01.07.2022 2 100 NA --

3. Dr. Ranjit Rath
Chairman & Managing Director, 
Oil India Limited and Chairman, 
NRL

Geoscientist and 
an alumnus of IIT 
Bombay, IIT Kharagpur 
and Utkal University

03.08.2022 7 100 Attended OIL- C&MD

4.
Secretary to the Govt. of Assam
Industries, Commerce and Public 
Enterprise Dept.

Medical Graduate 
and Member, Indian 
Administrative 
Service.

21.04.2022 10 77 Attended Director of
1. AADB
2. AGCL
3. BCPL
4. APDCL
5. GSCL
6. AIWCL
7. AIDC
8. ATPO

5. Shri Rajendra Kumar Kureel
Director (Exploration-II) 
MOP&NG, Govt. of India
New Delhi -110001

Graduate in Science 14.06.2022 7 78 Attended --

C.
Independent Directors

ANNUAL
REPORT 2022-23

71



1.
Principal, St. Edmund’s College, 
Shillong, Meghalaya
[Upto 11-07-2022]

M.A. in Khasi and 
Ph.D in Socio-
linguistics

16.07.2019 5 100 -- --

3. Shri Gagann Jain
Chartered Accountant
 [Upto 11-07-2022]

Graduate in Science 
from NEHU and CA

28.07.2021 5 100 NA --

4. Shri Sudip Pradhan
Social Worker and Academician
 

Graduate in Arts 
from North Bengal 
University

18.11.2021 13 100 Attended --

5.
Agriculturist and Social Worker

MA in History  from 
Bhagalpur University 
and PG Diploma in 
Human Rights

18.11.2021 13 100 Attended --

BCPL: ; 
ABRPL: OIL: 

AADB
AGCL

BCPL
APDCL
GSCL AIWCL: 

AIDC: 

and ATPO

· 

A) Audit Committee

The Audit Committee of the Board is constituted 

remuneration of Cost Auditors, performance of 

rd of the members of the Audit 

reconstituted on 28th

of Finance and Accounting for effective 

Audit are invited to attend the meetings of the 

Recommending to the Board, appointment, 

thereon before submission to the Board, 

of section 134 of the Companies Act, 
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management, their subsidiaries or 

the audit commences, nature and scope 

Board from time to time

dates:

7th April,  
2022

20th May, 
2022

11th July, 
2022

8th August, 
2022

19th September, 
2022

9th November, 
2022

20th December, 
2022

1st February, 
2023

20th February, 
2023

Attendance at the Audit Committee Meetings during 

Name of the No of 
Meetings 
attended

% age thereof 
[out of 9 nos. 
meeting held]

Attendance 
at the last 
Annual General 
Meeting

Dr. Sylvanus  Lamare
[Upto 11.07.2022]

3 100 NA

Shri Gagann Jain
[Upto 11.07.2022]

3 100 NA

Shri Sudip Pradhan
[w.e.f. 28.07.2022]

6 100 Attended

Smt. Priyambada 
Kumari Keshri 
[w.e.f. 28.07.2022]

6 100 Attended

Shri Bhaskar Jyoti 
Phukan

9 100 Attended

B) Nomination and Remuneration Committee

NRL has a ‘Nomination and Remuneration 

Independent Director chairs the meetings 

ANNUAL
REPORT 2022-23

73



meetings of the Nomination and Remuneration 

of HR function acts as coordinator and the 

meetings of Nomination and Remuneration 
rd

meeting of the Nomination and Remuneration 
th

24th

Attendance at the Nomination and Remuneration 

Name of the No of 
Meetings 
attended

% age thereof 
[out of 2 nos. 
meeting held]

Attendance 
at the last 
Annual General 
Meeting

Dr. Sylvanus  Lamare
[upto 11 July, 2022]

1 100 NA

Shri Sudip Pradhan 2 100 Attended
Smt. Priyambada 
Kumari Keshri

2 100 Attended

Shri R. K. Kureel 1 50 Attended

C) Stakeholders’ Relationship Committee:

D) CSR and Sustainability Committee:

rd

13th May, 
2022

29th June, 
2022

3rd November, 
2022

20th December, 
2022

20th February, 
2022

Attendance at the CSR and Sustainability Committee 

No of 
Meetings 
attended

% age thereof 
[out of 5 nos. 
meeting held]

Attendance at 
the last Annual 
General Meeting

Dr. Sylvanus  Lamare
[upto 11 July,2022]

2 100 --

Shri Gagann Jain
[upto 11 July,2022]

2 100 --

Shri Sudip Pradhan 5 100 Attended

Smt. Priyambada 
Kumari Keshri

5 100 Attended

Shri Bhaskar Jyoti Phukan 5 100 Attended

Shri Indranil Mittra
[upto 28 Feb,2023]

5 100 Attended

* Percentage computed by considering the meetings attended 
with the total meetings held during his/her tenure.

 
24th rd

5. Remuneration to Directors
NRL being a Government , appointment and 
remuneration of  Time Directors are determined 

 the Government through the  of  & 
 Gas , certain  and  

not   out in their appointment  are 

ANNUAL
REPORT 2022-23

74



governed in accordance  the  and  
of the The Part time Directors 
do not receive  remuneration from the 
The Part time Non Directors i e Independent 
Directors received sitting fees of for 

attending each meeting of the Board Audit Committee 
and each for other Board Committee 
meetings attended  them during the  

 of remuneration paid  to the time Directors during the    are given :

Name of Directors All elements of remuneration 
package of the Directors i.e. 

pension etc. 

Performance Related Pay 
(PRP)

Other Service Contracts, notice 
period, severance fees.

Shri Bhaskar Jyoti Phukan
Managing Director & Director 
(Technical)I/c

98,97,424.46 Fixed Com : 68,01,449.15
PRP : 25,87,571.00

5,08,404.31 Appointed for a period of 

for a period of 5 years or till 
the date his superannuation 
or until further orders 
whichever is earliest.

Shri Indranil Mittra
Director(Finance)
[Upto 28 Feb 2023]

1,01,10,164.95 Fixed Com : 69,55,926.43
PRP : 26,42,918.00

5,11,320.52 Superannuated on 28th Feb, 
2023 on attaining the age of 
60 Years.

Shri Sanjay Choudhuri
Director (Finance)

4,17,196.18 Fixed Com : 4,17,196.18
PRP  : —

— Appointed w.e.f. 1st March, 
2023 till the date of his 
superannuation i.e. upto 28th 
Feb, 2025 or until further 
orders whichever is earliest.

Name of Director
Dr. Sylvanus Lamare 5,40,000/-
Shri Gagann Jain 4,80,000/-
Shri Sudip Pradhan 12,20,000/-
Smt. Priyambada Kumari Keshri 12,20,000/-

Total= 34,60,000/-

6. 

Date  and Time of the Meetings Venue

27th Annual General Meeting 10th August, 2020 at 2.30 P.M. Through Video Conferencing facility
Extra - Ordinary General Meeting 26th May, 2021 at 11.00 A.M. Through Video Conferencing facility
28th Annual General Meeting 18th September, 2021 at 3.00 P.M. Through Video Conferencing (‘VC’)/ Other Audio 

Visual Means (OAVM)
Extra-Ordinary General Meeting 27th May, 2022 at 10.30 A.M. Through Video Conferencing (‘VC’)/ Other Audio 

Visual Means (OAVM)
29th Annual General Meeting 19th September, 2022 at 3.00 P.M Through Video Conferencing (‘VC’)/ Other Audio 

Visual Means (OAVM)
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Purpose 

27th Annual General 
Meeting 

10th August, 2020 at 2.30 P.M. through Video 
Conferencing facility

Nil

Extra-Ordinary General 
Meeting

26th May,2021 at 11.00 A.M. Amendment of Articles of Association of the 
Company by deleting existing Article 82(iii)(a) 
and renumbering Article 82(iii)(b) as Article 
82(iii)

28th Annual General 
Meeting 

18th September, 2021 at 3.00 P.M. through Video 
Conferencing or OAVM facility

Approval for Enhancement of the Borrowing 
Powers of the Company.

Extra- Ordinary General 
Meeting

27th May, 2022 at 10.30 A.M. through Video 
Conferencing facility or OAVM facility by  Shareholders at the 28th AGM dated 18th 

September,2021 pertaining to Borrowing 
Powers of the Company.

29 Annual General 
Meeting

19th September,2022 at 3.00 P.M. through Video 
Conferencing facility or OAVM facility

Nil

7. 

Dr. Lakshmanan S

,  

st

Shri Sanjay Choudhuri

st
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th 

from Delhi University and a 2010 batch Indian 

is having more than 11 years of varied experience 

and GST.

th

8. Disclosures and compliance

9. 

Corporate Disclosure Practice

st

Vigil Mechanism & Whistle Blower Policy
The  has an  mechanism 
for promoting  behavior in  its business 
practices and reporting  or  behavior 

 its The  has   
procedures and     of 

,   Procedures
Conduct and   etc The  
Department  an important  in the  
mechanism process  engagement in 
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the various    and processes 
are ensured for  and  of 

 issues at an  stage The emphasis on 
prevention underscores the 's dedication 
to    and ensuring a 
robust   environment

The Government Auditors,  Auditors, 
 Auditors,  Auditors and other 

outside agencies auditors appointed for  
purpose   an important  in the  
mechanism to  the activities of the  
and report observations on   or 

The  has framed a 
  and Fraud Prevention  to provide 

 safeguards against the  
of    the mechanism and 

 direct access to the competent  
or chairperson of the Audit Committee as the 
case  be The  and Fraud 
Prevention  are hosted on the  of 
the The  of the same is given here 

 
and  

Management Discussion & Analysis Report:

AGM
30th Annual General Meeting

Date and Time 19th August, 2023 at 3:00 P.M.
Venue Through ‘VC/OAVM’ facility

Deemed Venue:

Christianbasti, Guwahati – 781005
Dividend 
payment

During the year 2022-23, the Company had 
already paid two Interim Dividends totaling 

diluted Share Capital post Bonus Issue of 
1:1). Considering that the Company would 
require substantial internal resources towards 
meeting ongoing Capital Expenditure Projects 

With this, the total dividend for the year 2022-

and 9.78% of Networth as on 31st March, 2023.

Sl. 
No.

Name of share 
holder

Capital Nos. of 
shares  held

Percentage 
of holding 

(%)
1. Oil India 

Limited
1024,44,07,580/- 102,44,40,758 69.63

2. Governor of 
Assam

382,52,83,900/- 38,25,28,390 26.00

3. Engineers India 
Limited 

64,29,39,140/- 6,42,93,914 4.37

4. Nominees of 
Promoters i.e. 
OIL & Govt. of 
Assam 

260/- 26 Negligible

Total 147,12,63,088 100.00

Address for correspondence:

Christianbasti,
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To,
The Members, 
NUMALIGARH REFINERY LIMITED,

COMPLIANCE CERTIFICATE ON CORPORATE GOVERNANCE

We have examined the  of conditions of Corporate Governance  Numaligarh  Limited a 
Non Listed for the  ended stMarch,  as  in the  on Corporate Governance for 

    issued  Department of   Government of India, in , 
2010 and amendment thereon

The  of conditions of Corporate Governance is the  of the Management  examination 
  to a  of the procedures and  thereof, adopted  the  for ensuring the 

 of the conditions of the Corporate Governance It is neither an audit nor an expression of opinion on 
the  statements of the 

In our opinion and to the best of our information and  given to us,   that the  has 
  the  of Corporate Governance as  in the  as 

In our opinion and to the best of our information and according to the  given to us,   that 
the  has   the Conditions of Corporate Governance as  in the above mentioned 

  is  the  of the  except non  of  ii as per revised 
 Format as per  dated 28th December, 2018  to at  one third of Board Members  be 

Independent Directors As per the  submitted  the management, the  being a  , 
the Independent Directors are appointed  the Govt of India Hence, the  does not have   for 
the appointment of such Board Members

Further the  had sponsored the Independent Directors appointed for attending the Induction Programmes 
for Independent Directors conducted  the Department of  and Indian Institute of 
Corporate Affairs IICA , the  has not conducted  separate training and induction program 
for the  appointed Independent Directors

We further state that such  is neither an assurance as to the future  of the  nor the 
 or effectiveness   the Management has conducted the Affairs of the 

Place: Guwahati For Biman Debnath & Associates
Company Secretaries

(CS Biman Debnath)
Proprietor
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SECRETARIAL AUDIT REPORT

(Appointment and Remuneration Personnel) Rules, 2014]

To,
The Members, 
NUMALIGARH REFINERY LIMITED,

Assam

NUMALIGARH REFINERY LIMITED “the Company”

st

st according to the provisions of: 
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Place: Guwahati For Biman Debnath & Associates
Company Secretaries

(CS Biman Debnath)
Proprietor
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Name (s) of the 
related party 

relationship

Nature of contracts 

transaction

Duration of 

transaction

Salient terms of the 
contracts or arrangements 
or transaction including the 
value, if any

Date of 

the Board

Amount 
paid as 
advances, 
if any

OIL INDIA LIMITED 
(Holding Company) 

Crude purchase 
& transportation 
charges

Ongoing 
transaction

Purchase of Crude by NRL 
from OIL at market price: 

year

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company) 

Natural Gas 
Purchase

Ongoing 
transaction

Purchase of Natural Gas by 
NRL from OIL at market price: 

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company) 

Pipeline Freight 
for transport of 
products

Ongoing 
transaction

Pipeline Transportation 
charges paid by NRL to 

during the year

Not 
applicable

Nil

DNP Limited (Joint 
Venture Company)

Natural Gas 
Transportation

Ongoing 
transaction

Pipeline Transportation 
charges paid by NRL to 
DNP Limited for natural gas 

during the year

Not 
applicable

Nil

BRAHMAPUTRA 
CRACKER AND 
POLYMER KIMITED
(Associate 
Company)

Sale of product Ongoing 
transaction

Sale of Naphtha by NRL 
to BCPL at lower of Crude 
equivalent price and Net 

Crore during the year

Not 
applicable

Nil

BRAHMAPUTRA 
CRACKER AND 
POLYMER KIMITED
(Associate 
Company)

Charges for 
Facilities availed by 
BCPL from NRL

Ongoing 
transaction

Charges received by NRL 
from BCPL for leasing of 

during the year

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company)

Sale of product Ongoing 
transaction

Sale of HSD by NRL to OIL at 

during the year

Not 
applicable

Nil
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Name (s) of the 

of relationship

Nature of 

transaction

Duration of 

transaction

Salient terms of the 
contracts or arrangements 
or transaction including the 
value, if any

Date of 

the Board

Amount 
paid as 
advances, 
if any

OIL INDIA LIMITED 
(Holding Company) 

Charges for 
Facilities 
availed by OIL 
at NRL

Ongoing 
transaction

Charges received by NRL 
from OIL for various facilities 

Crore during the year

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company) 

Charges for 
Facilities 
availed by OIL 
from NRL

Ongoing 
transaction

Charges received by NRL 

the year

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company)

Charges for 
Facilities 
availed by NRL 
from OIL

Ongoing 
transaction

Reimbursement for expenses 
incurred towards Auto Expo: 

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company)

Charges for 
Facilities 
availed by OIL 
from NRL

Ongoing 
transaction

Reimbursement for expenses 
incurred towards Startup 

the year

Not 
applicable

Nil

OIL INDIA LIMITED 
(Holding Company) 

Charges Facilities 
availed by NRL 
in connection 
with upstream 
activities from 
OIL

Ongoing 
transaction

Services received by NRL 
from OIL in connection with 

Crore during the year

Not 
applicable

Nil

Limited (Joint Venture 
Company)

Rendering of 
Services

Ongoing 
transaction

Charges for various services 
rendered by NRL to ABRPL 
including rental for lease 

Crore during the year

Not 
applicable

Nil

Limited  (Joint Venture 
Company)

Rendering of 
Services

Ongoing 
transaction

Salary and Allowances of 
employees on deputation: 

Not 
applicable

Nil

Indradhanush Gas Grid 
Limited (Joint Venture 
Company)

Rendering of 
Services

Ongoing 
transaction

Salary and Allowances of 
employees on deputation: 

Not 
applicable

Nil

Indradhanush Gas Grid 
Limited (Joint Venture 
Company)

Rendering of 
Services

Ongoing 
transaction

Charges received by NRL from 

the year

Not 
applicable

Nil

Assam Petrochemicals 
Limited (APL) (Joint 
Venture of Holding 
Company

Rendering of 
Services

Ongoing 
transaction

Charges received by NRL 
from APL for various facilities 

Crore during the year

Not 
applicable

Nil
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st

Groups
OBCs

(As on 01.01.2023) By Direct Recruitment By Promotion

Total No. of
Employees

SC ST OBC Total SC ST OBC Total SC ST Total SC ST

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

Executives

A 545 68 36 145 80 17 8 18 - - - - - -

Non-
Executives

B - - - - - - - - - - - - - -

C 436 36 65 158 33 2 3 6 - - - - - -

D (Excluding
Sweeper)

- - - - - - - - - - - - - -

D (Sweeper) - - - - - - - - - - - - - -

Total 
(Executives 
plus
Non-
Executives)

981 104 101 303 113 19 11 24 - - - - - -
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st

preceding calendar year.

Pay Scale

(As on 01.01.2023)
 By Direct Recruitment By Promotion

Total No. of
Employees SC ST OBC Total SC ST OBC Total SC ST Total SC ST

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15

140000 21 4 0 6 7 0 1 1  -  -  -  -  -  - 

160000 10 1 2 1 73 17 7 17  -  -  -  -  -  - 

180000 124 14 6 31  -  -  -  -  -  -  -  -  -  - 

200000 49 7 4 12  -  -  -  -  -  -  -  -  -  - 

220000 57 6 3 18  -  -  -  -  -  -  -  -  -  - 

240000 108 12 9 23  -  -  -  -  -  -  -  -  -  - 

260000 56 13 6 20  -  -  -  -  -  -  -  -  -  - 

280000 73 7 3 21  -  -  -  -  -  -  -  -  -  - 

280000 33 3 2 8  -  -  -  -  -  -  -  -  -  - 

280000 12 1 1 5  -  -  -  -  -  -  -  -  -  - 
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st

PART “A” : Subsidiaries                              :  NIL

Brahmaputra 
Cracker and Assam Bio Indradhanush Gas 

31st March 2023 31st March 2023 31st March 2023 31st March 2023

• No. of Equity Shares 43490000 141767000 138467078 198000000
• Amount of Investment in Associates/

Joint Venture
• Extend of Holding % 26 10 50 20

By virtue of 
shareholding / 
Joint Venture 
Agreement.

By representation 
in the Board of 

Directors

By virtue of 
shareholding / 
Joint Venture 
Agreement.

By virtue of 
shareholding / 
Joint Venture 
Agreement.

is not consolidated Not Applicable Not Applicable Not Applicable Not Applicable

per latest audited Balance Sheet

ii. Not Considered in Consolidation

 Chiranjeeb Sharma 
th

Membership No: 056409

Date:  19th
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ANNUAL REPORT ON CSR AND SUSTAINABILITY ACTIVITIES OF 

Objectives

Sl.
No.

Name of  Director Designation
of CSR Committee held 

during the year
CSR Committee attended 

during the year
1 Dr. Sylvanus Lamare* Independent Director 5 2
2 Shri Gagann Jain** Independent Director 5 2
3 Shri Sudip Pradhan Independent Director 5 5
4 Smt. Priyambada Kumari Keshri Independent Director 5 5
5 Shri Bhaskar Jyoti Phukan Managing Director & 

Director Technical
5 5

6 Shri Indranil Mittra*** Director Finance 5 5

* Dr Sylvanus Lamare completed his tenure on 11th July, 2022, 

** Shri Gagann Jain completed his tenure  on 11th July, 2022,

***Shri Indranil Mittra superannuated on 28th

Composition of Committee: https co in _ aspx?MenuId 54&PageID 2

https co in 1Csr  

https co in _ aspx?MenuId 58&PageID 2 
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(c) Surplus arising out of the CSR Projects or programmes or activities of previous Nil

(a) Amount spent on CSR Projects (both Ongoing Project and other then Ongoing 
Project).

(b) Amount spent in Administrative Overheads

(c) Amount spent on Impact Assessment, if applicable. Nil

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]

Total Amount Spent 

Total Amount transferred to 

section (6) of section 135. of section 135.

Amount. Date of transfer. Amount. Date of transfer.

64.12 Crore NIL NA NA NIL NA

Sl. No. Particular Amount

section 135
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7. 

1 2 3 4 5 6 7 8
Sl.
No.

Preceding Amount 
transferred 
to Unspent 
CSR Account 

section (6) of
section 135 

Balance 
Amount in 
Unspent CSR
Account 

section (6) of
section 135 

Amount 
Spent in the 

Amount transferred to a 

Schedule VII as per second 

of section 135, if any

Amount 
remaining to 

succeeding 

if any

Date of 
Transfer

1 FY-1 NIL NIL NIL
2 FY-2 NIL NIL NIL
3 FY-3 NIL NIL NIL

 No  

Sl.

No.

Short particulars 
of the property 

or asset(s)

[including 
complete 

address and 
location of the 

property]

Pin code 
of the 

property or 
asset(s)

Date of 
creation

Amount  
of CSR 
amount 
spent

the registered owner

(1) (2) (3) (4) (5) (6)
CSR Name Registered

Registration address

NA

9. 

(Managing Director) (Chairman, CSR Committee)

NA
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BUSINESS RESPONSIBILITY & SUSTAINABILITY REPORT
SECTION A: GENERAL DISCLOSURES

I. Details  the entity

www.nrl.co.in 

N.A.

 Chiranjeeb Sharma, Company Secretary

 Email id chiranjeeb.sharma nrl.co.in

Standalone basis

II. 

S. No. Description of Main Activity Description of Business 
Activity

% of Turnover of the entity

1 Manufacturing
Petroleum Products

100%

S. No. NIC Code
1 HSD 466 / 473 69.14
2 MS 466 / 473 22.29
3 LPG 466 / 473 1.13
4 ATF 466 0.98
5 SKO 466 0.44
6 MTO 466 0.20
7 466 / 473 1.38
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S. No. NIC Code
8 RPC 466 1.77
9 CPC 466 0.93

10 Sulfur 466 1.73

III. Operations

Location Total
National 01 04 05
International 01 01

Markets served by the entity:

a. 

National (No. of States) 28 (Entire Country)
International (No. of Countries) 43

b. 

c. 

IV. Employees

a. 

Sl.
No.

Particulars Total
(A)

Male
No. (B) No. (C)

1.* Permanent (D) 591 534 90% 57 10%
2.# Other than

Permanent (E) 50 44 88% 6 12%

3. Total employees
(D + E) 641 578 90% 63 10%
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WORKERS

4.** Permanent (F) 437 422 96.6% 15 3.4%
5.## Other than

Permanent (G) 1579 1520 96.3% 59 3.7%

6. Total workers 2016 1942 96.3% 74 3.7%

b. 

S.
No Particulars Total

(A)
Male

No. (B) No. (C)
  

1.* Permanent (D) 5 5 100% 0 0%
2.# Other than

Permanent (E) 0 0 0% 0 0%

3.
employees (D + E) 5 5 100% 0 0%

  WORKERS
4.** Permanent (F) 24 19 79% 5 21%
5.## Other than

permanent (G) 0 0 0% 0 0%

6. 24 19 79% 5 21%

Total
(A) No. (B)

Board of Directors 7 1 14%

Key Management
Personnel (other than Directors) 1 0 -

Male Total Male Total Male Total

Permanent 
Employees 2% 0% 2% 5% 0% 5% 3% 1% 4%

Permanent 

Staff
4% 0% 4% 0.5% 0% 0.5% 2% 0% 2%
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V. Holding, Subsidiary and Associate Companies (including joint ventures)

S.
No.

Name of the holding 

ventures (A)

Indicate whether 

Venture

% of shares 

listed entity

Does the entity indicated at column A, 

1 Oil India Limited Holding Company 69.63% OIL is a listed Navratna Company, which 
undertakes its own Business Responsibility 
(BR) initiatives and adheres to the guidelines 
issued by statutory bodies / Government
from time to time.

2 DNP Limited Joint Venture Company 26% The associate companies undertake their 
own Business Responsibility (BR) initiatives 
and adhere to the guidelines issued by the 
statutory authorities / Government from
time to time.

3 Brahmaputra
Cracker and

Polymer Limited

Associate Company 10%

4 Assam Bio Joint Venture Company 50%

5 Indradhanush Gas
Grid Ltd.

Joint Venture Company 20%

VI. CSR Details

VII. Transparency and Disclosures Compliances

Responsible Business Conduct:

Stakeholder 
group from 
whom 
complaint is 
received

Grievance 
Redressal 
Mechanism  in 

complaints 

the year

complaints 
pending 
resolution at 
close of the 
year

Remarks
complaints 

the year

complaints 
pending 
resolution 
at close of 
the year

Remarks

Communities Yes, CPGRAMS 
portal

NIL NIL NIL 3 NIL NIL

Investors 
(other than 
shareholders)

Yes NIL NIL NIL NIL NIL NIL

Shareholders Yes NIL NIL NIL NIL NIL NIL
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Stakeholder 
group from 
whom 
complaint is 
received

Grievance 
Redressal 
Mechanism  in 

complaints 

the year

complaints 
pending 
resolution at 
close of the 
year

Remarks
complaints 

the year

complaints 
pending 
resolution 
at close of 
the year

Remarks

Employees 
and workers

Yes, through 
internal 

grievance 
mechanism 

3 NIL NIL 1 NIL NIL

Customers Yes, CPGRAMS 
portal

NIL NIL NIL NIL NIL NIL

Value Chain 
Partners

Yes 2 NIL NIL 1 NIL NIL

Other (please 
specify)

Yes, CPGRAMS 
portal

5 NIL Marketing – 4,  
Recruitment – 1

13 NIL Commercial Tender 
related- 4,
Marketing – 1,  
PSU leadership – 1,  
Recruitment – 5, 
Selection of 
apprentice – 2

Sl. 
No.

Material issue Indicate 
whether risk 
or opportunity 

opportunity
In case of risk, 
approach to adapt 
or mitigate

1 Competition Risk Threat to market share

For more 
information, refer 
the Annual report 
2022-23 

2 Market Risk Affect due to reduction of Margin 

3 Alternate Energy 
& Environment 
Conservation

Risk / Opportunity Evolving regulatory norms / investor 
pressure towards improving ESG 
performance

4 Financial Risks Risk Forex exposure/ borrowing cost
5 Cyber Security Risk Cyber threat as data volumes grow
6 Human Resource Risk / Opportunity Attract & retain key talent, and ensure 

health, safety & well-being of human 
resource
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SECTION B: MANAGEMENT AND PROCESS DISCLOSURES

This section is aimed at helping businesses demonstrate the structures, policies and process put in place towards 
adopting the NGRBC Principles and Core Elements. (VOLUNTARY PARTICIPATION)

Disclosure Questions
P
1

P
2

P
3

P
4

P
5

P
6

P
7

P
8

P
9

Policy and management processes

1. a. Whether your entity’s policy/ 
 policies cover each principle and its  
 core elements of the NGRBCs. (Yes/ 
 No)

b. Has the policy been approved by the 
Board? (Yes/No)

Yes. The policies are approved by the Board / Competent Authorities as per 
the approved Delegation of Authority.

c. Web Link of the Policies, if available https://www.nrl.co.in/# 

2. Whether the entity has translated the 
policy into procedures. (Yes / No)

Y Y Y Y Y Y Y Y Y

3. Do the enlisted policies extend to your 
value chain partners? (Yes/No)

Y Y Y Y Y Y Y Y Y

4. Name of the national and international 

adopted by your entity and mapped to 
each principle. 

NRL has framed various policies that conform to different applicable statutes 
/guidelines /rules /policies etc., issued by the Government of India from time 
to time. Industry practices, national/ international standards are kept in view 
while formulating the policies. Standards such as ISO 9001, ISO 14001, OHSAS 
18001, ISO 27001 and ISO 50001 are widely adopted across the company.

any.

NRL has set various commitments, goals and targets pertaining to the NGRBC 
principles. The company has aligned efforts to various national targets / 
schemes in the areas of energy, community development and environment 
sustainability. NRL remains steadfast in its commitment to contribute towards 
achieving the goals set under the Sustainable Development Goals(SDG), 
the Net Zero Emission(NZE) commitments under Paris Agreement, UNGC 
amongst others. Further details on corporate goals and performance against 
these principles can be read in the Annual Report.

6. Performance of the entity against the 

along-with reasons in case the same are 
not met.
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challenges, targets, and achievements

st
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and oversight of the Business 

Indicate whether review 

Committee

specify)

P

1

P

2

P

3

P

4

P

5

P

6

P

7

P

8

P

9

NRL being an unlisted company at present, the 
NGRBC is not applicable. However, the Board 
/ Board Committees meet on periodic basis 
to review the performance of the Company’s 
initiatives, targets, etc.

Performance against above 
policies and follow up action

Compliance with statutory 
requirements of relevance to 

of any non-compliances
Annually

11. Has the entity carried out independent assessment/ evaluation 
of the working of its policies by an external agency? (Yes/No). 
If yes, provide name of the agency.

No
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SECTION C: PRINCIPLE WISE PERFORMANCE DISCLOSURE

D CONDUCT AND GOVERN THEMSELVES WITH 
INTEGRITY AND IN A MANNER THAT IS ETHICAL, TRANSPARENT AND ACCOUNTABLE

ESSENTIAL INDICATORS

Year

Segment
training and awareness 

programmes held
under the training and its 

impact*

% of persons in respective 

awareness programmes

Board of Directors (BoDs) 01 Familiarisation programs 
Capacity Building Programme

44.44%

Key Managerial Personnel
(KMPs)

- -

KMPs (incl. staff)
104 Technical / Functional /

Behavioural / Capacity building
241%*

- Technical / Safety 100%**

*

 Trainings conducted 

and as disclosed on the entity’s website:   NIL

Monetary
NGRBC Principle

enforcement 

institutions

Brief of Case Has an appeal 

Penalty - - - - -
Fine - - - - -
Compounding Fee - - - - -
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Non-Monetary
NGRBC 
Principle

judicial institutions

Brief of 
Case

Imprisonment - - - -
Punishment - - - -

Not Applicable

Case Details Name of regulatory / enforcement agencies / judicial institutions
- -

5. 

2022-23 2021-22
Directors NIL NIL
KMPs NIL NIL
Employees NIL NIL
Workers NIL NIL

6. 

2022-23 2021-22
NIL NIL
NIL NIL

7. 
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LEADERSHIP INDICATORS

 

• 
• 

• 

• 

• 
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SERVICES IN A MANNER THAT IS SUSTAINABLE AND SAFE

1. 

Current Previous Details of improvements in environmental and social impacts

R&D Positive Environmental impacts in terms of waste-water re-
use, bio-degradable plastic etc. are envisaged

Capex
chain (to maintain strategic fuel supply and deliver energy 
products to all targeted parts of the country), clean energy, etc.

2. 

Yes

NRL performs vendor selection through open tendering route. The tenders include aspects of General Conditions of 
Contract (GCC) like abolition of child labour and welfare of labours engaged by the Contractors. Model code for labour 
welfare in compliance with the laws and regulations as stipulated by Government of India and respective state laws are 
strictly implemented at workplace and thereafter compliance ensured. Environment related screening parameters, such 

Moreover, NRL provides purchase preference to local suppliers, MSEs, Startups in accordance with the extent 
Government and the company’s policies. Purchase preference is given to MSEs and Class I Local Suppliers as per the 
Public Procurement Policy 2012 (PPP-2012) and the Purchase Preference linked to Local Content Policy (PP-LC 2020). 

The value / percentage of inputs sourced sustainably, is accordingly, not captured by the company at present.

3. 

NRL is engaged in the business to cater to Petroleum Oil & Gas related products. While most of the product streams do 

wax slab, plastic sheets are used. In line with its commitment of being a responsible company and also in line with the 
requirements being put in place by various regulatory bodies, very recently NRL is undertaking measures to connect with 
supply chain partners for collection and recycling of these plastic wastes which can then be added with virgin material to 
form new products which contain a designated portion of recycled material, thereby promoting circular economy.

For example, for the waste plastic packaging material NRL has started collecting once used plastic container through 
collection centres operated by third-party vendors, with the target of undertaking responsible waste disposal in line with 
the guidelines issued by MoEF&CC. Also, NRL is working to line up contract for collection of spent catalysts (hazardous 
waste) as per EPR Rules and Guidelines.

4. 

Boards? If not, provide steps taken to address the same.

Extended Producer Responsibility (EPR) is being made applicable to NRL’s brand product wax and CPC ( plastic packaging 
undertaken for the product) and Import goods for reclaim/reuse/recycle out of the wastes generated. NRL in the process 

in line with the EPR plan of Assam Pollution control Board.
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LEADERSHIP INDICATORS

Air and Stack Emission Management 
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Water Management:

 

 
 me 

data transmission to CPCB  remote  

 
 Water  around  is 

 Bioremediation  adopted for safe,  and   of   
bottom   

   and some  bottom generated  are disposed through CPCB approved  

 Plastic Waste Management:

    used in   unit are    the respective vendors

   drums are disposed of through auction process

 Activities in progress under  Producer for   as per  

CONTAINERS USED
Yellow a. Non-chlorinated 

plastic bags

b. Separate collection 
system leading to 

system.

- Human anatomical waste.
- Solid waste like cotton dressing  

contaminated with blood and body 

- Expired and discarded medicines 
including cytoto- toxic drugs vial.

- Chemical waste
- Micro, biotechnology, and other 

clinical lab waste.
- Blood bags
- Chemical liquid waste

-Incineration 

Red Non chlorinated plastic bags 
or containers

Contaminated waste (Recyclable) tubing, 
bottles, intravenous tubes and sets, 
catheters, urine bags, syringes without 
needles and gloves, all plastic items.

 By External Agency (Fresh 
air)
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CONTAINERS USED
White (Translucent)

Puncture, leak, tamper proof 
containers

Waste sharp including Metals, broken 
vials.

By External Agency (Fresh 
air)

Blue Cardboard boxes with blue 
coloured marking

Glassware By External Agency (Fresh 
air)

Green/Black Green/black colour non – 
chlorinated plastic bag or 
container

General waste Segregation of garbage NRL 
township.

Weight
2020-21 3289 kg
2021-22 4661 kg
2022-23 1955 kg

Indicate Input Material
Recycled or used input material to total material

Slop Oil 1.184 % 1.185 %

Indicate Input 
material Reused Recycled Safely Disposed Reused Recycled Safely Disposed
Plastics (including 
packaging)

Data not maintained at present

E-waste - - 386 nos, IT items - - Data not maintained
Hazardous Waste Slop Oil- 

36593 
- Slop oil sale= 7793 
- Chemical & oily 
sludge= 32.64 
- Bio Sludge=299.86 
-Spent Catalyst sold 
= 445 

Slop 
Oil=31090 

-Slop Oil sale=9994 
-Chemical & Oily 
Sludge=28 
-Bio Sludge= 385

Other waste Incinerable waste = 
4365 m3

Incinerable waste=3500 
m3

5. 
category.
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EMPLOYEES, INCLUDING THOSE IN THEIR VALUE CHAINS
ESSENTIAL INDICATORS

Category
Total (A)

Health Insurance Accident Insurance

(B) (C) (D) (E)

Permanent employees
Male 534 534 100 534 100 0 100 534 100 534 100
Female 57 57 100 57 100 57 100 0 0 57 100
Total 591 591 100 591 100 57 100 534 100 591 100

Other than Permanent employees
Male 534 44 100 44 100 0 100 44 100 44 100
Female 57 6 100 6 100 6 100 0 0 6 100
Total 591 50 100 50 100 6 100 44 100 50 100

Category
Total (A)

Health Insurance Accident Insurance

(B) (C) (D) (E)

Permanent workers
Male 422 422 100 422 100 0 0 422 100 422 100
Female 15 15 100 15 100 15 100 0 0 0 100
Total 437 437 100 437 100 15 100 422 100 422 100

Other than Permanent workers
Male 1520 1520 100 1520 100 0 0 1520 100 1520 100
Female 59 59 100 59 100 59 100 0 0 59 100
Total 1579 1579 100 1579 100 1579 100 1520 100 1579 100

No. of 
employees 
covered as 
% of total 
employees

No. of 
workers 
covered as 
% of total 
workers

Deducted and 
deposited with 
the authority 

No. of 
employees 
covered as 
% of total 
employees

No. of 
workers covered 
as % of total 
workers

Deducted and 
deposited with 
the authority 

PF (100%) 100% Yes 100% 100% Yes
Gratuity (100%) 100% Yes (100%) 100% Yes

ESI (100%) 100% Yes (100%) 100% Yes
Others 

– please 
Specify

(100%) 100% Yes (100%) 100% Yes
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5. 

6. 

Categories

Permanent Employees Yes (Grievance Redressal Portal)

Other than permanent employees Yes (Public Grievance Portal)

Permanent Workers Yes (Grievance Register in front gate helpdesk)

Other than permanent workers Yes (Public grievance Portal)

7. 

Category

Total employees 

respective 
category

No. of employees 

respective 
category, who 
are  part of 
association(s) or 
Union

% Total
employees

respective 
category
(C)

in respective category, who   
are part of association(s) or 
Union (D)

% 

Total Permanent 
Employees 1016 895 90.86 982 853 86.8

- Male 948 827 90.18 914 793 86.7

- Female 68 68 100 68 60 88.2
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8. 

Category
Total
(A)

On Health and 
safety measures

On Skills 
upgradation

Total
(D)

On Health and 
safety measures

On Skill upgradation

No. (B) No. (C) No. (E)

Employees
Male 956 208 22 1120 117 917 154 17 618 67
Female 72 27 38 213 296 68 16 24 106 156
Total 1028 235 23 1333 130 985 170 17 724 74

Workers
Male - 756 - 386 - - 1750 - 196 -
Female - - - - - - - - - -
Total 6896 - - - - 1137 - - - -

9. 

a. 

b. 
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c. 

recurrence and encouraged by regular awareness.

probability of similar incidents.

d. 

r Category
Lost Time Injury Frequency Rate (LTIFR) (per one million-
person hours worked)

Employees Nil Nil
Workers 0.29 0.54

Total recordable work-related  injuries Employees 1 3
Workers 29 29

No. of fatalities Employees Nil Nil
Workers 1 Nil

High consequence work-related injury or ill-health 
(excluding fatalities)

Employees Nil Nil
Workers 2 2
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the year
Pending 
resolution at the 
end of year

Remarks
year

Pending 
resolution 
at the end  of 
year

Remarks

Working Conditions Nil Nil Nil Nil
Health & Safety Nil Nil Nil Nil

or third parties)
Health and safety practices 100% (including internal inspection)
Working Conditions 100% (including internal inspection)
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LEADERSHIP INDICATORS

(A) Employees

(B) Workers

Provide the measures undertaken by the entity to ensure that statutory dues have been deducted and 
deposited by the value chain partners.

5. 

Aspects
that were assessed

Health and safety practices 100% (Dealers, distributors, and transporters)
Working Conditions 100% (Dealers, Distributors, and Transporters)

6. 

Value Chain Partner Health & Safety Concern Major efforts undertaken

Dealers / Distributors Fire accidents during product 
transfer

During the campaigns, mock drills on handling various 
emergency scenarios were conducted at marketing terminals

Tank Truck (TT) Crew Road Transport of hazardous / TT crew safety training imparted
Free health checkup provided

LPG delivery chain Safe delivery and usage of LPG 
cylinders

Safety clinics are being conducted to delivery chain
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ESSENTIAL INDICATORS

stakeholder group.

Stakeholder 
Group

Whether 
 

Channels of Communication 
(Email, SMS, Newspaper, 

Pamphlets, Advertisement, 
Community Meetings, Notice 

Other)

of 
Engagement 

 

Other)

Purpose and scope of engagement including key topics 
and concerns raised during such engagement

Government / 
Line Ministry No Reviews, Monthly / periodic  

project updates Electronic 
Communications, Public 
Disclosures, Conclaves / 
Seminars / events

As per 
requirement

To understand expectations / targets
To participate in government schemes
For undertaking community development projects

Industry 
and trade 
associations

No Email, SMS, meetings, websites, 
events, seminars, conferences

Quarterly Industry concerns related health environment, safety,  
product transfer, etc.
Collaboration for commercialization of Technologies 
/ Products or Joint Research, providing product / 
technology components.
Complaints and grievance redressal

Business 
Partners &  
Contractors

Yes 
(MSME/ SC/ST 

vendors

Email, SMS, Supplier Meets, 
structured meetings, 
Advertisements, tenders

As per 
requirement

Procurement of material/Equipment/services
Vendor Awareness Programme related to quantity, 
quality and HSE

Customer No Email, SMS, meeting websites Engagement related to Quantity and quality and HSE
Customer satisfaction/service improvement
Marketing of products and services

Investors & 
Shareholders

No
performance, Annual General 

Media

Annual Make investor/shareholders aware of business 
plans, performance & sustainability

Regulatory 
Bodies

No Inspection, Audits & Compliance 
Reports, Public disclosures on 
Financial and Environment and 
social performance, Meetings, 
seminars etc.

Annual /
Half-Yearly/ 
Quarterly /
Monthly

Statutory Compliances, establishing proper SOPs, 
Strengthening systems through audits & feedbacks 
(improving existing practices) Operational / product 
safety & quality

Employees Yes (Women / 
SC/ST

Employee satisfaction survey, 
Grievance redressal/ HR portal, 
Electronic
communications, Conclaves, 
Workshops & seminars

As per 
requirement

Employee awareness on rules / 
career / personal growth, opportunities etc.
Ensuring a safe, healthy & nurturing work 
environment
– Grievance redressal
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Stakeholder 
Group

Whether 
 

Channels of Communication 
(Email, SMS, Newspaper, 

Pamphlets, Advertisement, 
Community Meetings, Notice 

Other)

of 
Engagement 

 

Other)

Purpose and scope of engagement including key topics 
and concerns raised during such engagement

Media No Press briefs, Social media 
channels, Corporate reports and 
other disclosures

As per 
requirement

Make media aware of business plans, performance & 
sustainability
Brand building
To create a dialogue for transparent and accurate 
disclosures

Community / 
NGOs

Yes 
(Aspirational 
Districts/
Physical  
handicaps/
special 
projects

Meetings, Need Assessment 
Surveys, Grievance redressal 
forums

As per 
requirement

Needs / impact assessment
Local skill and livelihood development. Community 
Development hospitals
Awareness session
Grievance redressal/public hearing

Academic /

institutes and 
start ups

No Emails, Meetings, SMS , 
seminars, conference

As per 
requirement

Joint research on mutual interest
New innovative technology addressing O&G issues

LEADERSHIP INDICATORS

Board  
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PRINCIPLE 5: BUSINESSES SHOULD RESPECT AND PROMOTE HUMAN RIGHTS

ESSENTIAL INDICATORS

:

Category
Total (A) No. of employees /

workers covered (B) A)
Total (C)

workers covered (D)
%

Employees
Permanent 591 244 41.36% 545 137 25.14%
Other than 
permanent

NIL NIL NIL NIL -

Total Employees 591 244 590 137
Workers

Permanent 437 152 34.78% 437 42 09.61%
Other than 
permanent

NIL NIL NIL NIL

Total Workers 437 152 437 42

Note: Above Table accounts for Training Programmes pertaining to First-Aid, Labour Laws, Reservation Policy, Gender Sensitization, 
POSH & RTI Act.

Male

wages of respective category
respective category

Board of Directors 
(BoD)

02 N.A. N.A.

Key Managerial 
Personnel

01 N.A. N.A.

Employees other than 
BoD and KMP

533 Not maintained Not maintained

Workers 422 Not maintained Not maintained

Note: Being a government company, the pay-scales of employees and permanent workers are as per procedure set by the 

5. Describe the internal mechanisms in place to redress grievances related to human rights issues. 
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6. 

during 
the year

Pending 
resolution 
at the end 

of year

Remarks
during 

the 
year

Pending 
resolution  

at the end of   
year

Remarks

Sexual Harassment NIL NIL NIL One Report by IC 
completed. 

Court case is 
pending.

Action 
taken as 
per law.

Discrimination at 
workplace

NIL NIL NIL NIL NIL NIL

Child Labour NIL NIL NIL NIL NIL NIL
Forced Labour /Involuntary 
Labour

NIL NIL NIL NIL NIL NIL

Wages NIL NIL NIL NIL NIL NIL
Other human Rights related   
issues

NIL NIL NIL NIL NIL NIL

7. 

8. 

9. 

 

Child labour 100%
Forced/involuntary labour 100%
Sexual harassment 100%
Discrimination at workplace 100%
Wages 100%
Others – please specify -
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LEADERSHIP INDICATORS

complaints. 

Yes

 
that were assessed

Sexual Harassment NIL
Discrimination at workplace NIL
Child Labour NIL
Forced Labour/Involuntary Labour NIL
Wages NIL
Others – please specify NIL

5. 
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TO PROTECT AND RESTORE THE ENVIRONMENT

ESSENTIAL INDICATORS

Parameter
Total electricity consumption (A) 1097* 1009
Total fuel consumption (B) 7971* 7205
Energy consumption through
other sources (C)

NIL NIL

Total energy consumption
(A+B+C)

9068 8213

Energy intensity per rupee of turnover 0.305** 0.349

compared to previous FY.

capacity utilization

under the PAT scheme have been achieved. In case targets have not been achieved, provide the remedial 

st

Parameter

(i) Surface water 7366823 6866924
(ii) Groundwater - -
(iii) Third party water - -
(iv) Seawater / desalinated water - -
(v) Others - -
Total volume of water withdrawal (in kL (i + ii + iii + iv + v) 7366823 6866924
Total volume of water consumption (in kilolitres) *** 3587122 ***3318059
Water intensity per rupee of turnover 124 141

ANNUAL
REPORT 2022-23

116



and implementation.

5. 

Please specify unit
NOx 14.73 14.85
Sox 12.25 11.25
Particulate matter (PM 10) 55.06 50.73
Particulate matter (PM 2.5) 25.09 23.15
Persistent organic pollutants (POP) Nil Nil
Volatile organic compounds (VOC) Data not captured -
Hazardous air pollutants (HAP) Nil Nil

6. 

Parameter Unit
Total Scope 1 emissions (Break-up 
of the GHG into CO2, CH4, N2O, HFCs, 
PFCs, SF6, NF3, if available)

835014 743662

Total Scope 2 emissions (Break-up 
of the GHG into CO2, CH4, N2O, HFCs, 
PFCs, SF6, NF3, if available)

(not applicable) (not applicable)

Total Scope 1 and Scope 2 emissions 
per Cr. rupee of turnover

-  27.268 31.864

Total Scope 1 and Scope 2 emission 
intensity 

– the relevant metric may be 
selected by the entity

- - -

7. 
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8. 

Parameter

 Total Waste generated (in metric tons)

Plastic waste (A)  Data not captured 

E-waste (B)  0.95  6.673 

Bio-medical waste (C) 0.01925 0.0312 

Construction and demolition waste (D)  Data not captured

Battery waste (E)  5.75 (Data of half yearly period) 4.254

Radioactive waste (F) NA

32.64
299.86

876
34892

Nil

28
385
620

55528
Nil

Other Non-hazardous waste generated (H). Incinerable Waste = 4365 m3
(paper, medical wastes)

Incinerable Waste = 3500 m3

Total (A+B + C + D + E + F + G+ H) 36100.5 56572

 
through recycling, re-using or other recovery operations (in metric tons)

Category of waste

(i) Recycled - -

(ii) Re-used - -

(iii) Other recovery operations, Slop Oil 
reprocessed in Crude Distillation Unit 

36593 31090

Total 36593 MT 31090 MT
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Category of waste

(i) Incineration (Paper, dry non-hazardous) 4365 M3 3500 M3

Sludge)
32.64

299.86

28

385

(iii) Other disposal operations, Slop sold Spent 
Catalyst generated in 2019 end is sold

7793

445

9994

Total 8570.5 MT 10407 MT

9. 

and the practices adopted to manage such wastes.

a. 

Sludge

 

 

 
 

 

Slop Oil

 

Spent Catalyst

 

b. Plastics Waste: 
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c. : 

 
 
 

d. Batteries:

e. Other Wastes:

g. Biomedical Waste:

Sl.

No.

Type of

Operations
If no, the reasons thereof and corrective action taken, 

if any.

1
Limited

Yes.

Half Yearly compliance reports are regularly sent to 
MoEFCC and uploaded in NRL website.

*(No national parks/wildlife sanctuaries etc. have 
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project
EIA

No.

Environmental 
Clearance 
Date

Whether 

independent 
external agency

Results 
communicated 

domain.

Relevant 
link

Numaligarh (3 

MMTPA)

2006 (S.O. 
1533), MoEF

May 31,1991 
(EA)

Yes Yes Parivesh.nic.in

BS-III Motor Spirit Project 
at NRL

February 13, 
2004

Yes Yes

Coke-Calcination Unit (0.1 
MMTPA)

March 22, 2004 Yes Yes

Diesel Quality Up-gradation 
Project (DQUP) at NRL

November 10, 
2008

Yes Yes

September 5, 
2012

Yes Yes

Naphtha Splitter Unit September 12, 
2012

Yes Yes

Installation of new LPG 
mounded bullet & up-
gradation of existing LPG 
bottling plant and BS-IV 
HSD project at NRL

December 9, 
2016

Yes Yes

from 3 MMTPA to 9 MMTPA
July 27, 2020 Yes Yes

Proposed LPG facility and 
associated pipelines in 
Dabidubi 

EIA done in FY 
2021-22

Yes No*

Polypropylene Project Yes No (EIA/RRA study 
is under progress 
since 26.10.2022)

-

th nt plan.
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Sl.
guidelines which was not 
complied with

Provide details of the 
non- compliance action 

agencies such as 
pollution     control 

Corrective action            taken, if 
any

1. Environment (Protection) 
Act,1986

Directions issued by CPCB dt. 
06.10.2022

construction activities 
other than using in 

associated utilities

No Consent has been obtained 
from PCBA for using treated 

activities as directed.

DHDT SO2 emission and 

and TSS) were observed to 
be beyond prescribed limit 

No - 
scheme has been 
implemented for utilizing 
self-generated sweet gas 
in furnace for reducing 
SO2 emissions.

- Monthly sample 
analysis of DHDT SO2 

carried out by third party 
and stringent monitoring 
is done.

- Monthly analysis reports 
are sent to CPCB and as 
directed the reporting 
is to be continued upto 
Sep’23.

Relocation of OCEMS 
sensors at the outlet of 
ETP for continuous real-
time monitoring.

No OCEMS sensors relocated at 
GAC outlet to guard pond as 
directed.

2. Environment (Protection) 
Act,1986

Directions issued by PCBA dt. 
01.12.2022

To adopt measures for 
mitigating dust pollution 
by installation of mist 
cannons at construction 
sites and water sprinkling 
along haul roads

No Installation of Mist Cannons 
at construction sites have 
been done and regular water 
sprinkling using tankers 
along all the haul roads 
are being conducted as 
directed.

To relocate new CAAQMS 
and install additional one 
for better monitoring 

Action has been initiated for 
installation as directed.

quantifying storm water 
discharge

Civil construction has 
been partly completed for 

as directed

Revised water balance 

conducted justifying reuse 

Revised water balance 

submitted to PCBA 
justifying the utilization 

directed.
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LEADERSHIP INDICATORS

Parameter

Total electricity consumption (A) 3.0 3.899

Total fuel consumption (B) - -

Energy consumption through other sources (C) - -

Total energy consumed from 3.0 3.899

Total electricity consumption (D) 1094 1005

Total fuel consumption (E) 7971 7204

Energy consumption through other sources (F) Nil Nil

9068 8213

Name of the area

Nature of operations

emission and its intensity not done covering the entire energy landscape.
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5. 

prevention and remediation activities.

 

 

 

 

 

 

 

 

 

 

 

6. 

Sr. 
No

Initiative undertaken Outcome of the initiative

1 Exploring the option of 
Co-processing of sludge 

cement industries

Sludge samples sent to Cement Companies 
for analysis of the physical and chemical 
characteristics for estimation of the future 
scope of co-processing of the sludge in cement 
industries

Sludge Sample analysis completed 
and further discussions underway. 
This initiative will help in reducing 
the sludge inventory of the 

2 Construction of 3 bamboo 
Nurseries for developing 
a Carbon sink for 
environmental sustainability

NRL has signed an MoU with Principle Chief 
Conservator of Forests & Head of Forest Force 
(PCCF-HOFF), Assam for construction of 3 
bamboo nurseries of 5 ha. each for macro-
proliferation and to nurture tissue cultured 
Bamboo saplings which will be made available 
to Farmers in Assam and neighboring states, to 
develop carbon sink for mitigation of climate 
change and for environmental sustainability.

The three bamboo nurseries will 
generate saplings that can be 
planted on 15,000 hectares of land 
area, thus will create a carbon sink 

the air per annum
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Sr. 
No

Initiative undertaken Outcome of the initiative

3 Production of Bio-Fuels As initiative for bio-fuel production, NRL is 
setting up bamboo feedstock-based Bio-

Finland for promoting Sustainable Fuels

To meet the ethanol demand 
in future for Ethanol Blended 
Motor Spirit (EBMS) supply and  
contribute immensely providing a 

the NE region

4 Green Hydrogen Project NRL has taken initiative to set up a Green 
Hydrogen plant of 2.4 KTPA (18 MW), which 
will replace about 5% of its total grey hydrogen 

Green Hydrogen offers a renewable 
energy-based alternative for 
meeting Hydrogen requirements 

potential to reduce the country’s 
dependence on fossil fuels, energy 
security and decrease the carbon 
footprint of hard to abate sectors 

7. 
link.

th th
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8. 
mitigation or adaptation measures have been taken by the entity in this regard.

Issue Mitigation Measure

Emissions from 
Product distribution

Promoting Pipeline Transport- More than 80% of the Petroleum products are transported 

Product Packing 
waste

Efforts are being taken for promoting a circular economy by taking steps under Extended 
Producer Responsibility(EPR) for Plastic Packaging as per MoEFCC guidelines.

Product Emissions Offering cleaner products to customers so that the net emissions from use of products 
can come down.

9. 
environmental impacts.

NIL
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PRINCIPLE 7: BUSINESSES, WHEN ENGAGING IN INFLUENCING PUBLIC AND REGULATORY 
POLICY, SHOULD DO SO IN A MANNER THAT IS RESPONSIBLE AND TRANSPARENT

ESSENTIAL INDICATORS

S. No.
Reach of trade and industry 

1 STANDING CONFERENCE OF PUBLIC ENTERPRISE (SCOPE) National

2 CONFEDERATION OF INDIAN INDUSTRY (CII) National

3 FEDERATION OF INDIAN PETROLEUM INDUSTRY (FIPI) National

LEADERSHIP INDICATORS
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PRINCIPLE 8: BUSINESSES SHOULD PROMOTE INCLUSIVE 

ESSENTIAL INDICATORS

Name and Brief 
No.

SIA Relevant 
Details Conducted 

Date of Project 

Communicated

Whether 
Independent 

No)

Results 
communicated link

Project 
'Niramoy'

Rashtriya Gramin 
Vikas Nidhi
 Address: 

Guwahati – 
781003 Email: 
rgvnho@gmail.
com; Website: 

www.rgvnindia.org

22.06.22 Yes Yes www.nrl.co.in 

VKNRL School 
of Nursing

22.06.22 Yes Yes

Covid Care 
Block at JMCH, 
Jorhat

22.06.22 Yes Yes

Paediatric 
Oncology 
Ward at BBCI, 
Guwahati

22.06.22 Yes Yes

 2022-23

Directly sourced from MSMEs/ small producers (46%) (56%)

Sourced directly from within the district and  neighboring districts Not Available Not Available

ANNUAL
REPORT 2022-23

128



LEADERSHIP INDICATORS

NIL

Sl. No. State Aspirational District Amount Spent (In INR)
1 Assam Darrang 1,99,82,459.00

(b) 

(c) 

 NIL

5. 
 NIL

6. 

Sl. 
No. CSR Project

No. of persons 

CSR Projects groups
1 Health Care, Nutrition, Sanitation & Drinking Water related 

projects
1200000 66.67 %

2 Education, Livelihood enhancement & Skill Development 
related projects

35000 70.00 %

3 Empowering Differently abled, Women, Orphans & Senior 
Citizens

3000 77.50 %

4 Environmental sustainability, Forest & Animal Welfare 
related projects

350000 32.50 %

5 Disaster Management related projects 2500 65.00 %
6 Protection of national heritage, Art and culture 150000 40.00 %
7 Sports promotion related projects 10000 60.00 %
8 Rural Develop Related Project 100000 60.00 %
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PRINCIPLE 9: BUSINESSES SHOULD ENGAGE WITH AND PROVIDE 
VALUE TO THEIR CONSUMERS IN A RESPONSIBLE MANNER

ESSENTIAL INDICATORS

 Following are the mechanisms in place:

Remarks RemarksReceived 
during the 

year

Pending 
resolution at 
end of year

Received during 
the year

Pending resolution 
at end of year

Data privacy - - - - - -
Advertising - - - - - -
Cyber-security - - - - - -
Delivery of essential 
services

10 0 06 0

Restrictive Trade 
Practices

- - - - - -

Unfair Trade Practices - - - - - -
Other - - - - - -

NIL

5. 

http Pages home aspx 

6. 
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LEADERSHIP INDICATORS

 

services.
 

 

 
 
 
 
 
 
 

 

 
on safe and

 

users.

5. 
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REPORT



To 
The Members of

Ind AS Financial Statements
Opinion

NUMALIGARH 
REFINERY LIMITED 

st March, 

st March, 

procedures designed to respond to our assessment of 

   AUDITOR’S REPORT
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Sl. 
No. Matter

Capital Work in Progress

 

Principal audit procedure 

understanding and 

have not come across 

accounting treatments, 

and estimations of the 
management for the said 

Statements and Auditor’s Report Thereon 

Annexures to Board’s Report, Corporate Governance 

statements does not cover the other information and 

Financial Statements
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provisions of the Act for safeguarding of the assets of 

concern and using the going concern basis of 

the Standalone Ind AS Financial Statements

but is not a guarantee that an audit conducted in 

can arise from fraud or error and are considered 

error, design and perform audit procedures 

audit procedures that are appropriate in the 

management’s use of the going concern basis 
of accounting and, based on the audit evidence 

on the audit evidence obtained up to the date 
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transactions and events in a manner that 

governance regarding, among other matters, 

regarding independence, and to communicate 

statements of the current period and are 

:

above matter

Other Matter:

31st

period ended 31st

st

Report on Other Legal and Regulatory 

that: 

 

so far as appears from our examination of 
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dated 5th

of Corporate Affairs, Government of India, 

in 

dated 5th

of Corporate Affairs, Government of India, 

to the best of our information and according to 

statements – 

appropriate in the circumstances, nothing 
has come to our notice that has caused us 
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dividend proposed is in accordance 
, a statement on the matters 

Dated at Noida,
the 19th
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REPORT



Report on the Internal Financial Controls 

NUMALIGARH REFINERY 
LIMITED st March, 2023 in 

Financial Controls

of its assets, the prevention and detection of frauds 

Auditor’s Responsibility

Financial Reporting

Paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to 

 
TO THE INDEPENDENT AUDITOR’S REPORT
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Controls Over Financial Reporting

Opinion 

st

Dated at Noida,
the 19th
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Referred to in Paragraph 2 to “Report on Other legal and regulatory requirements” of the Independent Auditors’ 
Report of even date to the members of NUMALIGARH REFINERY LIMITED

st

Relevant
line item

in the Balance 
sheet

Description
of item of property

Gross 
carrying 

value

Title deeds
held in the name of

Whether title deed holder 
is a promoter, director or 

relative of promoter/
director or employee of 

promoter/director

Property held 
since

which date

Reason for 
not

being held in
name of
company

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 40/P, Area 
0B-3K-0L

25,34,081

Jogen Kr Choudhury
Pamadhar Choudury
Lakhidhar Choudhury
Jayanta Choudhury

Jyotimala Gogoi 
Choudhury

Monmi Choudhury
Anupom Choudhury

Not applicable 03.01.2023 Registration 
Pending

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 41, Area 
0B-3K-0L

92,91,772

Jogen Kr Choudhury
Pamadhar Choudury
Lakhidhar Choudhury
Jayanta Choudhury

Jyotimala Gogoi 
Choudhury

Monmi Choudhury
Anupom Choudhury

Not applicable 03.01.2023 Registration 
Pending

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 42/P, Area 
2B-3K-9L

1,13,92,184

Jogen Kr Choudhury
Pamadhar Choudury
Lakhidhar Choudhury
Jayanta Choudhury

Jyotimala Gogoi 
Choudhury

Monmi Choudhury
Anupom Choudhury

Not applicable 03.01.2023 Registration 
Pending

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 43/P, Area 
1B-0K-4L

66,78,189 Narayan Udang Not applicable 03.01.2023 Registration 
Pending

 
TO THE INDEPENDENT AUDITOR’S REPORT
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Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 44/P, Area 
0B-2K-13L

33,58,087

Bharat Lal Kanu
Hiramoni Kanu

Pompi Kanu
Priyanka Kanu

Payal Kanu
Akash Kanu

Not applicable 03.01.2023 Registration 
Pending

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 45/P, Area 
0B-1K-1L

8,86,928

Jogen Kr Choudhury
Pamadhar Choudury
Lakhidhar Choudhury
Jayanta Choudhury

Jyotimala Gogoi 
Choudhury

Monmi Choudhury
Anupom Choudhury

Not applicable 03.01.2023 Registration 
Pending

Property, Plant 
and Equipment

Land at Numaligarh 
under Bokakhat 
revenue circle, 

Dag No 48/P, Area 
0B-0K-10L

4,22,347
Kamakhya Sonari

Ram Lakhan Sonari
Lakhinarayan Sonari

Anju Sonari
Not applicable 03.01.2023 Registration 

Pending

Property, Plant 
and Equipment

Land at Rowduar 
Gaon under 

Bokakhat revenue 
circle, Dag No 74/P, 

Area 2B-0K-7L

88,60,943 Radhika Kachari Not applicable 03.01.2023 Registration 
Pending

{Refer Note -2(g) of Standalone Ind AS Financial Statements.}

st

  

Clause
provided during the year.

Balance outstanding as on 31st 
March 2023.

(A) Subsidiaries, Joint ventures and 
Associates

(B) Other than Subsidiaries, Joint 
Ventures and Associates

--- ---
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st

st 

Name of Statute Nature of Dues
dispute is pending

Disputed Amount   
(  in Crore)

The Central Excise 
Act, 1944

Non reversal of CENVAT 
Credit

2015-2016 CESTAT Kolkata 0.64

West Bengal Entry Tax 
Act 2012

Demand on account of levy 
of entry tax on SKO

2013-2014 West Bengal 
Appellate Authority

8.37
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Dated at Noida,
the 19th
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The Annexure referred to in  in the Independent 
Auditors’ Report to the members of the NUMALIGARH REFINERY LIMITED 

st

Sl. 
No.

Directions Remarks Impact 
on FS

of processing of accounting transactions accounting transactions are processed in 

NIL

NIL

NIL

Dated at Noida,
the 19th
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL 
OF INDIA UNDER SECTION 143 (6) (b) OF THE COMPANIES 
ACT, 2013 ON THE STANDALONE FINANCIAL STATEMENTS 
OF NUMALIGARH REFINERY  LIMITED FOR THE YEAR ENDED  
31 MARCH 2023
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  STANDALONE BALANCE SHEET 
Note No. 31-Mar-23 31-Mar-22

ASSETS

1 Non-current assets

(a) Property, Plant and Equipment 2 3,128.81 3,108.69 

(b) Capital work- in- progress 3 9,590.27 3,831.28 

(c) Investment Property 4 90.09 34.48 

(d) Other Intangible assets 5 160.88 151.67 

(e) Intangible Assets Under Development 6 19.18 5.19 

(f) Investment in Joint venture and Associate 7 569.06 432.53 

(g) Financial Assets

(i) Investment -   -   

(ii) Loans 8 491.90 227.38 

(iii) Other Financial Assets 9 2.36 2.31 

(h) Other non-current assets 10 814.18 297.11 

Total Non-current assets 14,866.73 8,090.64 

2 Current assets

(a) Inventories 11 3,764.72 3,062.63 

(b) Financial Assets

(i)  Investments -   -   

(ii) Trade receivables 12 872.70 1,045.69 

(iii) Cash and cash equivalents 13 43.21 175.41 

(iv) Bank Balances other than (iii) above 14 23.17 27.15 

(v) Loans 15 38.62 29.73 

16 54.46 23.37 

(c) Current Tax Assets (Net) 17 136.42 129.57 

(d) Other current assets 18 153.31 124.92 

5,086.61 4,618.47 

Assets Held for Sale 19 0.72 1.00 

Total Current assets 5,087.33 4,619.47 

19,954.06 12,710.11 

Equity 

(a) Equity share capital 20 1,471.26 735.63 

(b) Other Equity 21 9,955.68 7,652.44 

Total Equity 11,426.94 8,388.07 
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Note No. 31-Mar-23 31-Mar-22

1

(a) Financial Liabilities

(i) Borrowings 22 2,959.19 949.64 

(ia) Lease Liabilities 23 7.00 8.13 

24 0.59 1.24 

(b) Provisions 25 14.39 13.47 

(c) Deferred tax liabilities (Net) 26 237.68 244.56 

(d) Other non-current liabilities 27 252.73 -   

3,471.58 1,217.04 

2

(a) Financial Liability

(i)  Borrowings 28 303.02 50.34 

(ia) Lease Liabilities 29 7.85 15.19 

(ii) Trade payables

    a) Total outstanding dues of Micro Enterprises and 30 31.07 10.69 

        small enterprises

    b) Total outstanding dues of creditors other than 30 1,742.14 1,746.10 

        Micro Enterprises and Small Enterprises

31 2,119.68 587.15 

(b) Other current liabilities 32 376.40 247.43 

(c) Provisions 33 50.15 89.12 

(d) Current Tax Liabilities (Net) 34 425.23 358.98 

5,055.54 3,105.00 

19,954.06 12,710.11 

1

Notes forming part of Financial Statements 46-65

As per our attached report of even date

th

Membership No: 056409

Date:  19th
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Note No. 2022-23 2021-22
INCOME 

I Revenue from operations           35 29,785.60 23,547.01 
II Other Income          36 114.96 119.72 

III Total Income (I+II) 29,900.56 23,666.73 
IV EXPENSES 

Cost of materials consumed          37 20,267.88 12,441.82 
Purchases of Stock-in-Trade 524.11 1,021.63 

progress 
         38 (1,027.90) (453.29)

Excise Duty 3,053.90 4,105.32 
         39 388.79 351.68 

Finance Costs          40 12.41 3.92 
Depreciation, Amortisation and Impairment          41 353.85 320.52 
Other Expenses          42 1,374.29 1,027.27 
Total Expenses (IV) 24,947.33 18,818.88 

V 4,953.23 4,847.85 
VI Exceptional Items  -   -   
VII 4,953.23 4,847.85 
VIII Tax Expense          43 1,250.44 1,286.29 

(1) Current Tax 1,269.33 1,296.43 
(2) Deferred Tax (18.89) (10.14)

IX 3,702.79 3,561.56 
X Other comprehensive income 

         44 47.73 (45.28)

or loss 
         44 (12.01) 11.40 

Other comprehensive income, net of tax (i+ii) 35.72 (33.89)
XI Total comprehensive income for the period (IX + X) 3,738.51 3,527.67 

XII          45 25.17 24.21 
25.17 24.21 

            1 
 Notes forming part of Financial Statements  46-65 

As per our attached report of even date

th

Membership No: 056409

Date:  19th
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   CASH FLOWS

For the year ended 31-Mar-23 31-Mar-22

A 
3,702.79 3,561.56 

Adjustments for :  
Depreciation & Amortisation expenses 353.85 320.52 
Income Tax Expenses 1,250.44 1,286.29 
Finance Costs 12.41 3.92 

Equipment 
2.37 4.93 

Foreign Exchange Fluctuation  (3.31)                       -   
Income from Investment in Join Venture /Associate 
Companies 

(23.22) (24.81)

Income from Investment Property (6.31) (3.53)
Interest Income (13.31) (10.25)

(2.40) (2.23)
Other Non-Cash Items  57.23 (23.80)

5,330.55 5,112.60 

Trade receivables 172.99 211.52 
Other receivables (68.85) (62.36)
Inventories (702.09) (1,089.79)
Current Liabilities & Payables 1,645.29 533.46 
Cash generated from Operations 6,377.89 4,705.43 
 Direct Taxes Paid  (1,205.36) (1,017.31)

5,172.54 3,688.12 
 B 

Purchase of Property, Plant & Equipment /CWIP (6,170.12) (3,437.63)
Purchase of intangible assets (40.67) (67.49)
Sale of Property, Plant and Equipment 0.20 0.32 
Investment in Joint Venture/ Associate Companies (136.41) (58.62)
Purchase of / Accretion to Investments (0.00) 208.32 
Purchase/ Maturity of Fixed Deposit 3.98 (16.28)

2.40 2.23 
Income from Investment in Join Venture /Associate 
Companies 

23.22 24.81 

Long Term Loans and Advances (781.64) (418.11)
Interest Income from Investment 13.54 16.43 

(7,085.50) (3,746.02)
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For the year ended 31-Mar-23 31-Mar-22

 C 

Equity Share Application money received 550.95 -   

Long term Borrowings 2,009.56 949.64 

Short term Borrowing 263.50 39.50 

Other Long Term Liabilities 245.20 (20.99)

Payment of lease liabilities (17.31) (13.60)

Other Long Term Provisions 0.93 0.90 

Interest paid  (13.99) (7.58)

Dividend Paid (1,250.57) (735.63)

Realised (loss)/gain of Foreign Exchange Difference 3.31 

1,791.56 212.24 

 D 
(A+B+C) 

(121.39) 154.34 

 E  Note 1 164.58 10.24 

 Note 1 43.19 164.58 

Notes to the Cash Flow Statement

Cash and Cash Equivalents as at 31-Mar-23 31-Mar-22

Cash & Cash Equivalents at beginning of Period 
Cash/cheques in Hand   0.01 0.01 
Cash at Bank 2.06 10.68 
Fixed Deposits with Banks with original maturity of 
less than 3 months 

173.34 (0.45)

Less; Bank Overdraft/Cash Credit (10.83) -   
164.58 10.24 

Cash & Cash Equivalents at end of Period 
Cash/cheques in Hand   0.00 0.01 
Cash at Bank 43.21 2.06 

Fixed Deposits with Banks with original maturity of 
less than 3 months 

-   173.34 

Less : Bank Overdraft/Cash Credit (0.02) (10.83)
43.19 164.58 

Net change in Cash and Cash equivalents (121.39) 154.34 
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 Particulars Short Term 
Borrowings 

overdraft)

Borrowings 
(including current 

maturities)
activities

 Balance as on 31.03.2022             56.53 957.77 1,014.30 

 Cash Flows 

          261.69 2,009.56 2,271.24 

                   -   -                            -   

 Non Cash Changes 

 Foreign Exchange Movement                    -                            -   

 Current Maturity of Long Term Borrowing                          -   

 Increase in Lease Obligation due to Ind AS 116              (7.34) (1.14) (8.48)

 Fair Value Changes                    -   -                            -   

 Balance as on 31.03.2023           310.88 2,966.19 3,277.07 

As per our attached report of even date

th

Membership No: 056409

Date:  19th
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(a) Equity Share Capital
No of Shares Amount No of Shares Amount

Balance at the beginning of the reporting period 73,56,31,544 735.63 73,56,31,544 735.63 
Issue of Bonus Share (Refer No 20) 73,56,31,544 735.63                     -   -   
Changes in Equity Share Capital due to prior period errors                      -   -                       -   -   
Restated balance at the beginning of the reporting period                      -   -                       -   -   
Changes in Equity Share Capital during the period                      -   -                       -   -   
Balance at the end of the reporting period 1,47,12,63,088 1,471.26 73,56,31,544 735.63 

Share 
Application 

Money 
Pending 

Allotment 
[Note 21]

Total
Capital 
Reserve
[Note 21]

General 
Reserve 
[Note 21]

Retained 
Earnings 
[Note 21]

Balance at 31st March 2022 100.00 7,183.63 368.81 -   7,652.44 
Changes in accounting policy or prior period errors -   -   -   -   -   
Restated balance at the beginning of the current reporting period -   -   -   -   -   
Issue of Bonus Share (Refer Note 21) -   (735.63) -   -   (735.63)

-   -   3,702.78 -   3,702.78 
Other Comprehensive Income for the current year -   -   35.72 -   35.72 
Dividends -   -   (1,250.58) -   (1,250.58)
Corporate Dividend Tax -   -   -   -   -   
Transfer to General Reserve -   2,620.33 (2,620.33) -   -   
Share Application Money Pending Allotment 550.95 550.95 
Balance as at 31st March 2023 100.00 9,068.33 236.40 550.95 9,955.68 

Balance as at 31st March 2021 100.00 4,759.40 1.00 -   4,860.40 
Changes in accounting policy or prior period errors -   -   -   -   
Restated balance at the beginning of the previous reporting period -   -   -   -   

-   -   3,561.56 3,561.56 
Other Comprehensive Income for the previous year -   -   (33.89) (33.89)
Dividends -   -   (735.63) (735.63)
Corporate Dividend Tax -   -   -   -   
Transfer to General Reserve -   2,424.22 (2,424.22) -   
Balance as at 31st March 2022 100.00 7,183.63 368.81 -   7,652.44 

As per our attached report of even date

th

th
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st

COMPANY OVERVIEW

on 22nd

ACCOUNTING POLICIES

th

estimates and assumptions that affect the reported 

and
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Direct expenses incurred during construction 

 

 

part are inventoried on procurement and 

 

 

 

 

 

accounting estimates

 
capital goods:

product ratio in the month of procurement 

 

statements as at the date of transition to Ind 

use that as its deemed cost as at the date of 
st
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as per the previous GAAP and use that as its 
st 

 

independent of those from other assets or 

 

 

and if events and circumstances suggests, 
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a) 

b)

c)

d) 

 

 

 

 

 Components of the main asset that are 
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 Inventories are stated at cost or net 

of inventories comprises of expenditure 

of conversion.

 

 

 

   

 

nd
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each case are charged to revenue as and 

asset to the extent that a cash refund or a refund in 

recorded at their respective exchange rates 

 

 

items outstanding as of 31st
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accounting the foreign exchange differences 

outstanding as of 31st

 

 

 

Capital Commitments

 

 

 

 

 

 

participants at the measurement date in 
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from the third parties to support the 

Debt instruments at amortised cost 

A ‘debt instrument’ is measured at the amortised cost 

and 

Debt instruments at Fair Value through Other 
Comprehensive Income (FVOCI)

conditions are met:

under effective interest method, foreign exchange gains 

(FVTPL)

not meet the criteria for categorisation at amortised 
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expired, or 

and either:

(FVTPL)

Financial Liabilities measured at amortised cost

measured at amortised cost using the effective interest 

 

under the provisions of the Income Tax Act, 
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measured at the tax rates that are expected 

to set off current tax assets against current 

 

 

Ventures and Associates
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Evaluation Costs

revenue nature incurred prior to obtaining the rights 

is determined to have no proven reserves and its status 

in near future for further assessing the reserves and 

Production Cost consist of direct and indirect costs 

standards or amendments to the existing standards 
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Threshold item Accounting Policy 
Reference

Unit Threshold 

Allocation of other expenses to projects costing in each case 1.3.1.3 5

Expenditure on certain items of Property, Plant and Equipment charged 
to revenue in each case

1.3.1.5 1,000

Equipment in each case
1.3.1.6 10

Componentization of Property, Plant and Equipment 1.3.1.7 5

GST on common capital goods per item per month 1.3.1.12 5

Expenditure incurred for creating/acquiring other intangible assets in 
each case

1.3.2.2 50

Depreciation at 100 percent in the year of acquisition 1.8.1 (c) 5,000

Income/expenditure (net) in aggregate pertaining to prior year (s) 1.12.2 35

Prepaid expenses in each case 1.12.3 5

Disclosure of Contingent liabilities and Capital Commitments in each 
case

1.16.5 5

Land value forming part of acquisition cost for exploratory well with no 
proven reserve

1.28.1 100
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Capital work in progress

Particulars 31-Mar-23 31-Mar-22
Capital work in progress
Opening Work-in-progress                                          3,635.34 733.77 
Addition during the year         5,638.05 3,264.56 
Less : Allocated to Assets during the year            489.64 363.00 

        8,783.75 3,635.34 
Less : Provision for Capital WIP Losses             (33.18) (27.98)

        8,750.57 3,607.37 
Capital Stores              29.24 16.33 
Capital goods in transit            552.29 134.60 

        9,332.10 3,758.29 
Construction period expenses pending allocation
Opening balance              72.99 34.18 
Add: Expenditure during the period 
Travel, Establishment, etc.              35.20 28.14 
           Depreciation                8.68 4.21 
           Finance Cost *            145.38 7.34 

           262.25 73.88 
Less : Allocated to assets during the year                4.08 0.89 
Closing balance pending allocation            258.17 72.99 
Total         9,590.27 3,831.28 

Particulars  Amount of CWIP for a period of 
 1-2 years 2-3 years More than 3 years Total

Project in Progress 6,165.20 2,908.94 397.23 118.90 9,590.27 
3,230.17 462.44 100.65 38.02 3,831.28 

Total Capital work-in- progress 6,165.20 2,908.94 397.23 118.90 9,590.27 
3,230.17 462.44 100.65 38.02 3,831.28 

March 31, 2022:

Particulars
 1-2 years 2-3 years More than 3 years Total

Project in progress
                   -   -                      -                    -   -   

Indo Bangla Friendship Pipeline              71.44 -                      -                    -   71.44 
Total Capital work-in- progress                    -   -                      -                    -   -   

             71.44 -                      -                    -   71.44 
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Investment Property

Particulars Gross Block Depreciation Net Carrying 
Amount

As at Addition
Adjustments

As at upto Addition
Adjustments

upto As at As at

01
-A

pr
-2

2

31
-M

ar
-2

3

31
-M

ar
-2

2

31
-M

ar
-2

3

31
-M

ar
-2

3

31
-M

ar
-2

2

Land 34.48 0.81               (0.06) 35.22 -                   -   -   35.22 34.48 
Building          -   55.86                   -   55.86 -           0.99                 -   0.99 54.87 -   
Total 34.48 56.67               (0.06) 91.08 -           0.99                 -   0.99 90.09 34.48 

34.41 0.07                   -   34.48 -              -                   -   -   34.48 34.41 

Particulars
Rental Income derived from Investment Properties                5.91                2.48 
Less : Depreciation                0.99                   -   

               4.92                2.48 

As at 31st March 2023 and 31st

Note 5. Other Intangible Assets

Particulars Gross Block Amortisation Net Carrying 
Amount

As at

Ad
di

tio
n

Ad
ju

st
m

en
ts As at Up to

Ad
di

tio
n

Ad
ju

st
m

en
ts Up to As at As at

01
-A

pr
-2

2

31
-M

ar
-2

3

31
-M

ar
-2

2

31
-M

ar
-2

3

31
-M

ar
-2

3

31
-M

ar
-2

2

Right of Use 112.50 -   -   112.50 -   -   -   -   112.50 112.50 
Software/Licenses Up to 5 57.79 28.83 (12.60) 74.02 18.62 19.62 (12.60) 25.64 48.38 39.17 
Total 170.29 28.83 (12.60) 186.52 18.62 19.62 (12.60) 25.64 160.88 151.67 

107.60 65.09 (2.40) 170.29 11.29 7.97 (0.63) 18.62 151.67 96.31 
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Note 6. Intangible Assets Under Development 
Particulars 31-Mar-23 31-Mar-22

Opening Work-in-progress                     5.19              1.03 
Addition during the year               13.99              4.16 
Less : Allocated to Intangible Assets during the year                    -                    -   

                   -                    -   
              19.18              5.19 

Less : Provision for Losses                    -                    -   
              19.18              5.19 

:

Particulars
 More Than 3 years  Total 

Project in Progress             13.99         4.16          1.03                   -                 19.18 
             4.16         1.03             -                     -                   5.19 

Note 7.  
Particulars 31-Mar-23 31-Mar-22

Investment in Joint Ventures (Unquoted)
DNP Limited #               43.49            43.49 

             138.47          138.47 
Fair Valuation of Shareholder Loan               42.93            20.08 
Indradhanush Gas Grid Ltd. ***              198.00            85.00 
Fair valuation of Financial Guarantee Commission                 0.68                 -   
Investment in Associates (Unquoted)
Brahmaputra Cracker and Polymer Ltd. ##              141.77          141.77 
Fair valuation of Financial Guarantee Commission                 3.72             3.72 

569.06          432.53 
31-Mar-23 31-Mar-22

Shares ( ) Shares ( ) 
 DNP Limited 4,34,90,000 10 4,34,90,000 10 

13,84,67,078 10 13,84,67,078 10 
 Indradhanush Gas Grid Ltd. (IGGL) 19,80,00,000 10 8,50,00,000 10 
 Brahmaputra Cracker and Polymer Ltd. 14,17,67,000 10 14,17,67,000 10 
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Note 8. Loans (Considered good unless otherwise stated) 
Particulars 31-Mar-23 31-Mar-22

 Loans to Joint Ventures (Unsecured) * 439.89 175.11 
 Loans to employees including accrued interest (Secured)  52.01 52.27 
 [Refer Note No 49 (b) and 50] 

491.90 227.38 

Note 9. Other Financial Assets 
Particulars 31-Mar-23 31-Mar-22

Security and other deposits                2.36 2.31 
               2.36 2.31 

otherwise stated)

Particulars 31-Mar-23 31-Mar-22
Capital advances            697.67 113.31 
Prepaid Employee cost              25.70 17.78 
Prepaid expenses - Non current              90.81 166.02 

           814.18 297.11 

Note 11. Inventories in Crore

Particulars 31-Mar-23 31-Mar-22
Raw Materials 496.48 858.92 
Work-in-progress 481.82 615.83 
Finished goods 2,591.28 1,429.37 
Stock in transit 0.09 0.09 
Consumables, Stores & Spares and others 309.94 262.87 
Less: Provision for Losses (114.89) (104.45)

3,764.72 3,062.63 

Note 12. Trade receivables in Crore

Particulars 31-Mar-23 31-Mar-22
Unsecured (unless otherwise stated)
- Considered Good            872.70 1,045.69 

                   -   -   
 -Credit Impaired                    -   0.45 

           872.70 1,046.15 
Less : Provision for credit impaired                    -   0.45 

           872.70 1,045.69 
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Particulars Outstanding for the following periods from due date 
of payment 

 Not Due 
6 months

 6 months 
to 1 year

 1-2 
years 

 2-3 
years 

More Than Total

Undisputed Trade receivable - considered good 872.70 -   -   -   -   -   872.70 
1,045.68 -   0.01 -   -   -   1,045.69 

Undisputed Trade receivable - credit Impaired -   -   -   -   -   -   -   
-   -   -   -   -   0.45 0.45 

Disputed Trade receivable - considered good -   -   -   -   -   -   -   
-   -   -   -   -   -   -   

Disputed Trade receivable - credit impaired -   -   -   -   -   -   -   
-   -   -   -   -   -   -   

872.70 -   -   -   -   -   872.70 
1,045.68 -   0.01 -   -   0.45 1,046.14 

Less : Allowances for credit loss -   -   -   -   -   -   -   
-   -   -   -   -   0.45 0.45 

872.70 -   -   -   -   -   872.70 
1,045.68 -   0.01 -   -   -   1,045.69 

 

Particulars 31-Mar-23 31-Mar-22

Cash on hand                0.00 0.01 

Balances with Banks

On Current Accounts              43.21 2.06 

On Deposit Accounts with original maturity of less than 3 months                    -   173.34 

             43.21 175.41 

 
Particulars 31-Mar-23 31-Mar-22

Term deposits with banks with original maturity of 3-12 months *                    -   10.00 

Other earmarked balances with bank #              23.17 17.15 

             23.17 27.15 

st

[Refer Note No 31]
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Loans & Advances (Considered good unless otherwise stated) 

Particulars 31-Mar-23 31-Mar-22
Loans  to employees including accrued interest (Secured) 6.18 6.00 
[Refer note no 49 (b) and 50]
Other Advances
  Considered good 32.44 23.73 
  Considered doubtful 0.55 0.65 
  Less: Provision for doubtful advances (0.55) (0.65)

38.62 29.73 

 
Particulars 31-Mar-23 31-Mar-22

Interest accrued on Bank Deposits etc.                    -   0.23 
Gratuity 0.94 -   

34.04 -   
Other Receivables*

Considered good 8.94 15.09 
Considered doubtful 0.20 0.20 

Less : Provision for credit impaired (0.20) (0.20)
Security and other deposits 10.54 8.05 

54.46 23.37 

 
Particulars 31-Mar-23 31-Mar-22

Advance payment of Income Tax (net of provision) 136.42 129.57 
136.42 129.57 

Other current assets 
Particulars 31-Mar-23 31-Mar-22

Recoverable from Customs, Excise, etc. # 61.56 39.97 
Claims :
Considered Good 2.43 0.58 
Considered doubtful 0.07 0.07 
Less: Provision for doubtful claims (0.07) (0.07)
Prepaid expenses - current 86.93 82.66 
Prepaid employee cost - current 2.14 1.46 
Gold coins * 0.25 0.25 

153.31 124.92 
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Particulars 31-Mar-23 31-Mar-22

Asset Held for sale * 0.99 1.27 
Less: Provision against assets held for sale (0.27) (0.27)

0.72 1.00 

 
Particulars 31-Mar-23 31-Mar-22

a. Authorised
5,000.00       5,000.00 

(Previous Year : 500,00,00,000 equity shares)

1,471.26          735.63 
(Previous Year : 73,56,31,544 equity shares) 1,471.26          735.63 

c.

31-Mar-23 31-Mar-22
Equity Shares Crore Crore
Shares outstanding at the beginning of the year     73,56,31,544          735.63 73,56,31,544          735.63 
Shares Issued during the year  (Bonus Share)     73,56,31,544          735.63                    -                   -   
Shares bought back during the year                     -                  -                      -                   -   
Shares outstanding at the end of the year 1,47,12,63,088       1,471.26 73,56,31,544          735.63 
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e. Shares held by holding company

 

31-Mar-23 31-Mar-22
Oil India Limited (with nominees)

1,024.44          512.22 

f. Details of shareholders holding more than 5% 
shares in the company 31-Mar-2331-Mar-23 31-Mar-2231-Mar-22

 % of Holding   % of Holding  
Name of Shareholder 
Oil India Limited                                                                                                               1,02,44,40,770 69.63% 51,22,20,385 69.63%
Governor of Assam     38,25,28,404 26.00% 19,12,64,202 26.00%

 Promoter name  No of shares  % of total shares  % change during the year 
Oil India Limited                                                                                                                 1,02,44,40,770 69.63% 0.00%
Governor of Assam     38,25,28,404 26.00% 0.00%

 
Particulars 31-Mar-23 31-Mar-22

Share Application Money Pending Allotment            550.95 -   
Reserves and Surplus
Capital Reserve
As per last account            100.00 100.00 
General reserve
As per last account         7,183.63 4,759.40 

        2,620.33 2,424.23 
Less : Amount utilised for issue of bonus share (Refer Note No : 20) (735.63) -   

        9,068.33 7,183.63 

As per last Account            368.81 1.00 
        3,738.50 3,527.67 

Less: Interim Dividend paid           (882.76) (735.63)
Less: Final Dividend paid           (367.82)                         -   
Less: Transfer to General Reserve (2,620.33) (2,424.23)

           236.40 368.81 
        9,955.68 7,652.44 

Capital Reserve

General reserve

Proposed Dividend on Equity Shares not recognised 2022-23 2021-22
235.40 367.82 

Total            235.40 367.82 
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Borrowings 
Particulars 31-Mar-23 31-Mar-22

Term Loan Secured * 2,959.19 949.64 
2,959.19 949.64 

 
Particulars 31-Mar-23 31-Mar-22

Lease Liability                7.00 8.13 
               7.00 8.13 

 
Particulars 31-Mar-23 31-Mar-22

Security / Earnest Money Deposits 0.12 1.24 
Finanial Guarantee Contract Liabilities 0.47 -   

0.59 1.24 

Provisions 
Particulars 31-Mar-23 31-Mar-22

Resettlement Allowance 5.97 5.55 
Employee Felicitation Scheme 2.65 2.53 
Others 5.77 5.39 

14.39 13.47 

 

1st April 
2022

Recognised 

loss

Recognised
in OCI

Net Deferred 
tax asset

Deferred tax 

31st Mar 2023
 Deferred tax asset 

12.92 2.23 (12.01) 3.14 3.14 
 Sec 43B of Income Tax Act 33.23 (5.19) 28.04 28.04 
 PPE WDV (290.02) 20.67 (269.34) (269.34)
 Other items DTA             (0.70)              1.18 0.48 0.48 

(244.57)             18.90 (12.01) (237.68) 31.66 (269.34)
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1st April 
2021

Recognised in Recognised
in OCI

Net Deferred 
tax asset

Deferred tax 

31st Mar 2022
Deferred tax asset

2.91 (1.38) 11.39 12.92 12.92 
 Sec 43B of Income Tax Act 32.81 0.42 33.23 33.23 
 PPE WDV (302.28) 12.26 (290.02) (290.02)
 Other items DTA 0.46 (1.16) (0.70) (0.70)

(266.10) 10.14 11.39 (244.57) 46.15 (290.72)

Other Non Current Liabilities 

Particulars 31-Mar-23 31-Mar-22
Government Grant            252.73                         -   
(Refer note no 63)            252.73 -   

Borrowings 
Particulars 31-Mar-23 31-Mar-22

Secured Working Capital Demand Loans from banks *            303.00 39.38 
Cash Credit *                0.02 1.83 
Secured Overdraft                    -   9.00 
Unsecured - Working Capital Demand Loans from banks                    -   0.13 

           303.02 50.34 
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 Lease Liabilities 
Particulars 31-Mar-23 31-Mar-22

Lease Liability                7.85 15.19 
               7.85 15.19 

Trade payables 
Particulars 31-Mar-23 31-Mar-22

Outstanding dues of micro enterprises and small Enterprises              31.07 10.69 
Outstanding dues of creditors other than micro enterprises and small Enterprises         1,742.14 1,746.10 

        1,773.21 1,756.79 

st March 

31-Mar-23 31-Mar-22
Principal and interest amount remaining unpaid
-Principal              31.07 10.69 
- Interest                    -   -   
The amount of interest paid by the company in terms of Section 16 of the MSMED Act, 
2006 along with the amount of the payment made to the supplier beyond the appointed 
date during the year

                   -   -   

The amount of the payments made to micro and small suppliers beyond the appointed day 
during each accounting year

                   -   -   

The amount of interest due and payable for the period of delay in making payment (which 
have been paid but beyond the appointed day during the year) but without adding the 

                   -   -   

The amount of interest accrued and remaining unpaid at the end of each accounting year                    -   -   

The amount of further interest remaining due and payable even in the succeeding years, 
until such date when the interest due as above are actually paid to the small enterprise for 
the purpose of disallownace as a deductible expenditure under the MSMED Act,2006.

                   -   -   

Particulars
 Not Due year years Total
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Name of struck off company  Nature of  

Transaction 
 Transaction 

2022-23 

 Balance 
Outstanding as at 

 Relationship 
with the struck 
off company 

 Payables 0.00                    -    Vendor 
Keller Ground Engineering India (P) Ltd.  Payables 105.59 17.45  Vendor 
Bajaj Electricals Limited *  Payables 0.00                    -    Vendor 
Flowserve Sanmar (P) Ltd. *  Payables 0.74                    -    Vendor 
Airoil Flaregas (P) Ltd.  Payables 0.12 0.12  Vendor 
Altop Industries Ltd.  Payables 0.09 0.09  Vendor 
Rockwell Automation India (P) Ltd.  Payables 0.40 0.09  Vendor 
Interads Advertising (P) Ltd. *  Payables 0.03                    -    Vendor 
Jay Instrument System (P) Ltd. *  Payables 0.07                    -    Vendor 
Volga Instruments (P) Ltd. *  Payables 0.00                    -    Vendor 
Pansworld Television India (P) Ltd.  Payables 0.13 0.05  Vendor 
Sports Facilities Company (P) Ltd.*  Payables 0.03                    -    Vendor 
Planet E Com Solutions  Payables 0.02 0.01  Vendor 
Bennett Coleman & Co Ltd.*  Payables 0.01 0.00  Vendor 
Ocean Star Diving Services (P) Ltd.  Payables 0.16                    -    Vendor 
Veteran Facility Management Service (P) Ltd.  Payables 0.08                    -    Vendor 

* Less than 

Name of struck off company  Nature of  
Transaction 

 Transaction 

2021-22 

 Balance 
Outstanding as at 

 Relationship 
with the struck 

off company 
Fine Filters Pvt. Ltd.*  Payables 0.00                    -    Vendor 
Roto Pumps Limited  Payables 0.36                    -    Vendor 
Ambat Iconcranes Pvt Ltd  Payables 1.63                    -    Vendor 
Wild Grass Resort  Payables 0.02                    -    Vendor 
Bennett Coleman & Co Ltd.*  Payables 0.02                0.00  Vendor 
Ocean Star Diving Services (P) Ltd.  Payables 0.16                    -    Vendor 
Health City, Guwahati  Payables 0.54                    -    Vendor 
Veteran Facility Management Service (P) Ltd.  Payables 0.16                    -    Vendor 

* Less than 

 
Particulars 31-Mar-23 31-Mar-22

Interest accrued but not due on borrowings 0.33 0.28 
Security / Earnest Money Deposits 439.93 283.23 
Financial Guarantee Contract Liabilities 0.10 -   
Deposit From Customers 24.07 15.05 
Employee Related Liability 85.56 84.82 
Other Liabilities (including creditors for capital expenditure and others)* 1,569.69 203.76 
 2,119.68 587.15 

[Refer Note No 14]
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Other current liabilities 

Particulars 31-Mar-23 31-Mar-22
Advances from Customers 90.63 79.59 
Statutory Liabilities 285.27 166.16 
Others 0.50 1.68 

376.40 247.43 

Provisions 

Particulars 31-Mar-23 31-Mar-22

Gratuity -   0.67 

Leave Encashment 10.00 13.61 

Resettlement Allowance 0.12 0.29 

-   38.96 

Employee Felicitation Scheme 0.02 0.02 

Others (including provision on matters under litigation) 40.01 35.57 

50.15 89.12 

 
Particulars 31-Mar-23 31-Mar-22

Current Tax liabilities (net of Tax paid) 425.23 358.98 

425.23 358.98 

 

 Particulars 2022-23  2021-22 

 A. Sales  

      Petroleum Products #       29,785.08 23,545.80 

 B. Other operating revenue               0.52 1.21 

 Total        29,785.60 23,547.01 
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 Other Income 
 Particulars 2022-23 2021-22

 Interest Income  
    On Bank Deposits               8.85                 4.23 
    On Instruments measured at amortised cost               4.45                 6.02 
    Others             38.11                 8.76 
Dividend Income
    Dividend Income - Joint Ventures and Associates             23.22               24.81 

              2.40                 2.23 
    Write back of liabilities/provisions no longer required                0.84               44.66 
    Other non operating income             33.66               28.81 
    Foreign Exchange Fluctuations (net)               3.31                    -   
    Guarantee commission               0.12                 0.20 
 Total           114.96             119.72 

 
 Particulars 2022-23 2021-22

Raw Material Stocks at the Commencement of the Year            858.92 245.23 
Add : Purchases 19,905.44 13,055.51 

20,764.36 13,300.74 
Less: Raw Material Stocks at the Close of the Year            496.48 858.92 
Total Cost of Raw Material Consumed 20,267.88 12,441.82 

Details of raw material consumed 
Crude Oil 18,698.55 11,583.81 
MTBE, Reformate, Py. Gas, Naphtha & Octane Booster         1,118.62 712.80 
Natural Gas            450.71 145.21 

      20,267.88 12,441.82 

progress 
 Particulars 2022-23 2021-22

 Opening Stock : 
 Finished Goods         1,429.37 1,244.54 
 Work In Progress            615.83 347.37 

        2,045.20 1,591.91 
 Closing Stock : 
 Finished Goods         2,591.28 1,429.37 
 Work In Progress            481.82 615.83 

        3,073.10 2,045.20 
(1,027.90) (453.29)
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 Particulars 2022-23 2021-22

 Salaries and wages                274.45 247.81 
 Contribution to provident fund and other funds                            39.06                42.23 
 Staff Welfare expenses                                                          75.28                61.64 

           388.79 351.68 

 Finance Costs 
 Particulars 2022-23 2021-22

 Interest expense on Loans                                               3.75 1.83 
 Interest expense on Lease 2.97 1.79 
 Interest expense on Others 5.69 0.30 

            12.41 3.92 

Depreciation,Amortisation and Impairment 
 Particulars 2022-23 2021-22

 Depreciation            336.38 312.55 
 Amortization              17.47                  7.97 
 Depreciation, Amortisation and Impairment Expense            353.85 320.52 

 
 Particulars 2022-23 2021-22

 Transportation            175.72 175.19 
 Other Duties and taxes            230.17 183.79 
 Repairs and Maintenance            175.00 173.70 

   Power and Fuel             417.23 178.91 
   Less: Consumption of fuel out of own production                             (0.89) (4.04)

           416.34 174.86 
 Stores, Spares and Materials                 45.89                29.09 

 Rent /Lease                        1.42                  1.41 
 Insurance                 48.88                38.54 
 Rates and taxes                1.06                  2.13 
 Bank Charges                0.65                  0.52 
 Utilities                15.29                13.67 
 Communication expenses                1.81                  1.65 
 Travelling and conveyance               25.97                20.18 
 Remuneration to auditors 
   Audit Fees                0.16                  0.09 

               0.09                  0.06 
   Reimbursement of out of pocket expenses                0.06                  0.00 

               0.31                  0.16 
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 Particulars 2022-23 2021-22
 Loss on sale/write off of Property Plant and Equipment (net)                                 2.37                  4.93 
 Provision for Stores                    10.44                     -   
 Expenses on CSR activities              64.12                74.15 
 Foreign Exchange Fluctuations (net)                   -                    2.83 
 Provision Against Capital Work in Progress                5.21                  6.11 
 Provision for Doubtful Debts, Advances and Claims                         -                    0.47 
 Bad debts and claims written off                   -                    0.01 
 Provision for Litigation cases                4.39                     -   
 Charity and donation                2.50                  5.00 
 Others            146.75 118.87 

        1,374.29 1,027.27 

 

2022-23 2021-22
Current tax expense 1,269.33 1,296.43 
Current year 1,299.40 1,279.36 
Changes in estimates relating to prior years (30.07) 17.06 

Deferred tax expense (18.89) (10.14)
Origination and reversal of temporary differences (18.89) (10.14)
Tax expense recognised in the income statement 1,250.44 1,286.29 

(b) Amounts recognised in other comprehensive income 
2022-23 2021-22

Before tax Tax 
(expense) 

Net of tax Before tax Tax 
(expense) 

Net of tax

47.73 (12.01) 35.72 (45.28) 11.39 (33.88)

47.73 (12.01) 35.72 (45.28) 11.39 (33.88)

2022-23 2021-22
%  in Crore % in Crore

4,953.23 4,847.85 
Tax using the Company’s domestic tax rate 25.168% 1,246.63 25.168% 1,220.11 

Tax effect of:
Provision for CSR expenditure 0.33% 16.14 0.38% 18.66 
Provision for CWIP & Stores 0.08% 3.94 -0.02% (1.11)
Income Tax interest provision 0.01% 0.45 0.16% 7.66 
Changes in tax estimates relating to prior years -0.61% (30.07) 0.35% 17.06 
Others 0.27% 13.36 0.49% 23.91 
Income Tax Expense 25.25% 1,250.44 26.53% 1,286.29 
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Other comprehensive income 
 Particulars 2022-23 2021-22

47.73 (45.28)
(12.01) 11.39 

35.72 (33.89)

Earning Per Share (EPS)

2022-23 2021-22

share
         3,702.79   3,561.56 

2022-23 2021-22
Issued ordinary shares at April 1  (In Crores)                73.56         73.56 
Effect of Shares Issued as Bonus Share                73.56         73.56 
Weighted average number of shares at March 31 for basic and diluted earnings per shares              147.12       147.12

               25.17         24.21 

               10.00         10.00 

Particulars

Gross Block Depreciation Net Carrying Amount
As at 

01-04-22
Additions

/ Deductions 
on Account of 
Retirement / 

Disposal

As at
31-03-23

Up to 
31-03-22

For the 
Year / Deductions 

on Account of 
Retirement / 

Disposal

Up to
31-03-23

As at
31-03-23

As at
31-03-22

(1)     (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)
1 Land 78.77 12.28                      -   91.05 5.24 3.34                      -   8.59 82.47 73.53 
2 Buildings 12.99 4.37                      -   17.36 8.02 3.23                      -   11.25 6.11 4.97 
3 Storage 

Tanks
26.68 -                        -   26.68 12.05 11.75                      -   23.80 2.88 14.63 

4 Vehicles -   3.67                      -   3.67 -   1.65                      -   1.65 2.01 -   
Total 118.44 20.32 -   138.76 25.31 19.98 -   45.29 93.47 93.13 

Previous 
Year

88.74 29.70                      -   118.44 7.43 17.88                      -   25.31 93.13 81.31 
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Upto 1 year 1-3 years 3-5 years More than 5 years Total
6.04 5.37 0.32 2.96 14.70 

31st March 2023  
Sl No Particulars Building

1 Gross Carrying Amount 35.22 55.86 
2 Accumulated Depreciation -   0.99 
3 -   0.99 

As at Within 1 year 1 - 2 years 2 - 3 years 3- 4 years 4 - 5 years > 5 years Total

Undiscounted Lease Payments 6.76 7.03 7.35 7.59 2.71 72.29 103.73 

Particulars
20.34 22.38 

Gratuity:
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Post Retirement Resettlement 

Allowance : Non 
Employee 

2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

year 77.61 73.94 131.83 77.04 5.83 5.05 2.56 2.40 

Interest Cost 5.61 5.04 9.53 5.25 0.42 0.34 0.18 0.16 
Current Service Cost 1.38 1.33 7.13 4.10 0.81 0.73 0.15 0.18 
Past Service cost -   -   -   -   -   -   - -
(Gain)/Loss on curtailment - - - - - - - -

(1.48) (2.70) (1.04) (1.08) (0.33) (0.24) (0.01) (0.03)
Actuarial (Gains)/ Losses on Demographic 
Assumption -   (0.19) -   16.37 - 0.08 - 0.22 

Actuarial (Gains)/ Losses on Financial 
Assumption (1.83) (2.62) (6.71) (12.92) (0.15) (0.21) (0.14) (0.21)

Actuarial (Gains)/ Losses on obligations 
Due to Experience 0.09 2.81 (35.11) 43.08 (0.50) 0.09 (0.06) (0.16)

81.38 77.61 105.63 131.83 6.09 5.83 2.67 2.56 

Particulars
Post Retirement Resettlement 

Allowance : Non 
Employee 

2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
76.94 73.33 92.88 87.65 -   -   -   -

Expected Return 5.56 5.00 6.71 5.98 -   -   - -
Actual return on Plan assets excluding Interest Income 0.63 0.70 2.68 0.33 -   -   - -
Contribution by employer 0.67 0.60 38.44 -   -   - -

(1.48) (2.70) (1.04) (1.08) -   -   - -
82.32 76.94 139.68 92.88 -   -   -   -   
(0.94) 0.67 (34.05) 38.95 6.09 5.83 2.67 2.56 

Current Service Cost 1.38 1.33 7.13 4.10 0.81 0.73 0.15 0.18 
Past Service cost -   -   -   -   -   -   -   -   
Interest Cost 0.05 0.04 2.82 (0.72) 0.42 0.34 0.18 0.16 
Expenses for the period 1.43 1.38 9.95 3.37 1.23 1.08 0.33 0.34 
Amount recognised in Other Comprehensive Income 
Actuarial (Gains)/ Losses on obligations for the period (1.74) (0.00) (41.83) 46.53 (0.65) (0.05) (0.20) (0.15)
Actual return on Plan assets excluding Interest Income (0.63) (0.70) (2.68) (0.33) -   -   -   -   

(2.37) (0.71) (44.51) 46.19 (0.65) (0.05) (0.20) (0.15)
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Major Actuarial Assumptions 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
Discount Rate 7.52% 7.23% 7.52% 7.23% 7.52% 7.23% 7.52% 7.23%
Salary Escalation 8.00% 8.00% -   -   -   -   -   -   

-   -   7.00% 7.00% -   -   -   
Attrition Rate 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
Expected Return on Plan Assets 7.52% 7.23% 7.52% 7.23% N.A N.A N.A N.A

Unfunded Unfunded

Investment Pattern for Fund Gratuity - Funded Post Retirement Medical - Funded
As at 31/03/2023 As at 31/03/2022 As at 31/03/2023 As at 31/03/2022

Category of Asset % % % %
Insurer Managed Funds 100 100 100 100
Others - Fixed Deposit in nationalised banks

Sensitivity analysis

Sensitivity analysis
31-Mar-23 31-Mar-22

Increase Decrease Increase Decrease 
Discount rate (1% movement) (5.82) 6.62 (5.84) 6.66 
Future salary growth (1% movement) 0.94 (1.11) 1.01 (1.12)
Future Employee Turnover  (1% movement) 2.60 (2.85) 2.46 (2.71)

Sensitivity analysis 31-Mar-23 31-Mar-22
Increase Decrease Increase Decrease 

Discount rate (1% movement) (19.34) 25.78 (25.63) 34.63 
Future salary growth (1% movement)                      -                        -                         -                        -   

25.80 (19.49) 34.58 (25.79)
Future Employee Turnover  (1% movement) (9.55) 11.18 (13.17) 15.54 

Sensitivity analysis
31-Mar-23 31-Mar-22

Increase Decrease Increase Decrease 
Discount rate (1% movement) (0.46)                  0.53 (0.47) 0.54 
Future salary growth (1% movement)                      -                        -                         -                        -   

                     -                        -                         -                        -   
Future Employee Turnover  (1% movement) (0.51)                  0.58 (0.52) 0.59 
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Sensitivity analysis
31-Mar-23 31-Mar-22

Increase Decrease Increase Decrease 
Discount rate (1% movement) (0.43)                  0.54 (0.43)                 0.55 

Gratuity - PRMB : Resettlement 
Allowance: 

Employee 

1st following year 3.93                  1.68 0.12                 0.02 
2nd following year                  3.95                  1.70                  0.12                 0.05 
3rd following year                  5.35                  1.78                  0.29                 0.05 
4th following year                  5.89                  1.89                  0.36                 0.05 
5th following year                  8.50                  2.11                  0.65                 0.07 
Years 6 to 10                51.15                  9.65                  4.42                 0.50 

Particulars Gratuity - PRMB : Resettlement 
Allowance : 

Employee 

Obligation(in years)
9 25 10 14

0.41                      -                         -                        -   

31-Mar-23 31-Mar-22

Non-current                   8.62                  8.08 
Current                   0.14                  0.98 

(B) Provident Fund:
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Financial instruments – Fair values and risk management

Carrying amount

As at 31st March 2023 Note 
Ref

Mandatorily designated 
as such

Amotised 
Cost Total Total

Cash and cash equivalents 13                -                 -   43.21 43.21           -              -               -                 -   
Bank Balances other than 
cash and cash equivalents

14                -                 -   23.17 23.17           -              -               -                 -   

Loans - Non current 8                -                 -   491.90 491.90           -   491.90             -   491.90 
Loans - Current 15                -                 -   38.62 38.62           -   9.18             -   9.18 
Trade receivables 12                -                 -   872.70 872.70           -              -               -                 -   
Others- Current 16                -                 -   54.46 54.46           -              -               -                 -   

           (0.00)               -   1,524.05 1,524.05           -              -               -                 -   

Borrowings - Current 28                -                 -   303.02 303.02           -              -               -                 -   
Borrowings - Non current 22                -                 -   2,959.19 2,959.19           -              -               -                 -   
Trade and other payables 30                -                 -   1,773.21 1,773.21           -              -               -                 -   
Other current liabilities 31                -                 -   2,119.68 2,119.68           -              -               -                 -   

liabilities
24                -                 -   0.59 0.59           -              -               -                 -   

               -                 -   7,155.69 7,155.69           -              -               -                 -   

Carrying amount

As at 31st March 2022 Note 
Ref

Mandatorily designated 
as such

Amotised 
Cost Total Total

Cash and cash equivalents 13 175.41 175.41               -   
Bank Balances other than 
cash and cash equivalents

14 27.15 27.15               -   

Loans - Non current 8 227.38 227.38 227.38             -   227.38 
Loans - Current 15 29.73 29.73 9.00             -   9.00 
Trade receivables 12 1,045.69 1,045.69               -   
Others - Current 16 23.37 23.37               -   

           (0.00)               -   1,528.73 1,528.73           -              -               -                 -   

Borrowings - Current 28 50.34 50.34               -   
Trade and other payables 30 1,756.79 1,756.79               -   
Other current liabilities 31 587.15 587.15 

liabilities
24 1.24 1.24               -   

               -                 -   3,345.16 3,345.16           -              -               -                 -   
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Type Valuation technique inputs and fair value 
measurement

Derivative instruments - forward 
exchange contracts

Forward pricing: The 
fair value is determined 
using quoted forward 
exchange rates at the 
reporting date.

Not applicable Not applicable

liabilities measured at amortised cost The valuation model 
considers the present 
value of expected 
receipt/payment 
discounted using 
appropriate discounting 
rates.

Not applicable Not applicable

C. Financial risk management

• 
• 
• 

ii. Credit risk
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Trade and other receivable

As at 31st March 2023 Gross carrying amount Weighed average loss 
rate - range

Neither past due nor impaired                         872.70                            -                             -   
Less than 90 days                                -                              -                             -   
More than 90 days                                -                              -                             -   

                        872.70 -                           -   

As at 31st March 2022 Gross carrying amount Weighed average loss 
rate - range

Neither past due nor impaired                      1,045.10                            -                             -   
Less Than 90 days                                -                              -                             -   
More than 90 days                            0.59                            -                         0.45 

                     1,045.69 0.04%                       0.45 

   
st

Derivatives   

Investment in debt securities
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2022-23 Carrying 
amount

Total Upto 1 year 1-3 years 3-5 years More than 
5 years

INR

Term Loan   2,959.19    2,959.19               -             -             -    2,959.19 
Short Term Borrowings      303.02       303.02        303.02           -             -             -   
Trade payables   1,773.21    1,773.21     1,773.21           -             -             -   

        0.59          0.59           0.59           -             -             -   
  2,119.68    2,119.68     2,119.68           -             -             -   

Financial guarantee contracts*       20.00        20.00 -           -             -        20.00 

Forward exchange contracts            -               -                 -             -             -             -   
           -               -                 -             -             -             -   
           -               -                 -             -             -             -   

2021-22 Carrying 
amount

Total Upto 1 year 1-3 years 3-5 years More than 
5 years

INR

Term Loan      949.64             -                 -             -             -       949.64 
Short Term Borrowings       50.34        50.34          50.34           -             -             -   
Trade Payables   1,756.79    1,756.79     1,756.79           -             -             -   

        1.24          1.24           1.24           -             -             -   
     587.15       587.15        587.15           -             -             -   

Financial guarantee contracts            -               -                 -             -             -             -   

Forward exchange contracts            -               -                 -             -             -             -   
           -               -                 -             -             -             -   
           -               -                 -             -             -             -   

195

ANNUAL
REPORT 2022-23



iv. Market risk

Currency risk

Total
2022-23 2022-23 2022-23

INR USD EURO

Cash and cash equivalents 43.21 43.21                             -                                   -   
Bank Balances other than cash and cash 
equivalents

23.17 23.17                             -                                   -   

Loans - Non current 491.90 491.90                             -                                   -   
Loans - Current                   

38.62 
                        

38.62 
                            -                                   -   

Trade receivables 872.70 828.85 43.85                                 -   
2.36 2.36                             -                                   -   

Others - Current 54.46 54.46                             -                                   -   
Net exposure for assets 1,526.41 1,482.56 43.85                                 -   

Borrowings - Current 303.02 303.02                             -                                   -   
Borrowings - Non current 2,959.19 2,959.19                             -                                   -   
Trade and other payables 1,773.21 1,768.89 2.36                              

1.97 
Others - Current 2,119.68 2,119.68                             -                                   -   
Others - Non-Current 0.59 0.59                             -                                   -   

7,155.69 7,151.36 2.36                             1.97 
Less: Foreign currency forward exchange contracts
Net exposure for liabilities 7,155.69 7,151.36 2.36                              

1.97 
Net exposure (Assets - Liabilities) (5,629.28) (5,668.80) 41.49 (1.97)
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in Crore

Total 2021-22 2021-22 2021-22
INR USD EURO

Cash and cash equivalents 175.41                      175.41                             -                                   -   
Bank Balances other than cash and cash 
equivalents

                 27.15                        27.15                             -                                   -   

Loans - Non Current               227.38                      227.38                             -                                   -   
Loans - Current                  29.73                        29.73                             -                                   -   
Trade receivables            1,045.69                      990.98                       54.71                                 -   

                   2.31                          2.31                             -                                   -   
                 23.37                        23.37                             -                                   -   

Net exposure for assets            1,531.04                  1,476.33                       54.71                                 -   

Borrowings - Current                  50.34                        50.34                             -                                   -   
Borrowings - Non current               949.64                      949.64 - -
Trade and other payables            1,756.79                   1,753.79                         1.14                              1.86 
Others - current               587.15                      587.15                             -                                   -   
Other - Non-Current                    1.24                          1.24                             -                                   -   

           3,345.16                   3,342.16                         1.14                              1.86 
Less: Foreign currency forward exchange contracts
Net exposure for liabilities            3,345.16                  3,342.16                         1.14                             1.86 
Net exposure (Assets - Liabilities)         (1,814.11)               (1,865.82)                       53.57                          (1.86)

Sensitivity analysis

Strengthening Weakening
2022-23
1% movement 
USD                          (3.32)                          3.32 
EUR                          (0.14)                          0.14 

                         (3.46)                          3.46 

Strengthening Weakening
2021-22
1% movement 
USD                          (3.75)                          3.75 
EUR                          (0.13)                          0.13 

                         (3.88)                          3.88 
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Interest rate risk

2022-23 2021-22

- -

Financial assets - measured at amortised cost - -

Financial liabilities - measured at amortised cost - -

                  -                    -   

Financial liabilities - measured at amortised cost.          2,959.19           949.64 

Financial liabilities - measured at amortised cost (Working capital 
loans from banks - Cash credit)

           303.02             50.34 

Total          3,262.21           999.98 

2022-23
Variable-rate instruments                   -                    -   

                  -                    -   
2021-22
Variable-rate instruments                   -                    -   

                  -                    -   
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Related party transactions

Holding Company

DNP Limited

Associate Company
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Following are the related party transactions entered by the Company during the year:

2022-23 2021-22
Joint Venture/Joint Venture of 

Holding Companies:
Joint Venture/Joint Venture of 

Holding Companies:
Revenues and income
Sale of goods                   526.01                  694.29 
Dividend income received                     23.22                   24.81 
Services given                     21.01                   21.71 
Lease rental received                       9.59                     5.66 

Costs and expenses
Purchases of goods               12,500.26               8,375.80 
Availing of services                   267.75                  259.71 
Dividend Paid                 1,250.57                  735.63 

Other operations
Investment in equity shares                   113.00                   38.54 
Loans given                   400.54                  169.92 
Guarantees Given                     20.00                        -   

b) Outstanding balance with related parties

2022-23 2021-22
KMPs Others KMPs Others

Loans given *                          -            400.54                        -                169.92 
Percentage of the Loan to total Loans                          -   75.50%                        -   66.09%
Loans taken  -  -  -  - 
Receivable at the year end 0.20            40.69                     0.27                10.54 
Payable at the year end  -          703.43  -              711.28 

c)

• 
• 
• 
• 
• 

entities that
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Contingent Liabilities  and Capital Commitments
31-Mar-23 31-Mar-22

(a) Contingent Liabilities :

 0.51  0.48 
 6.70  6.30 
 2.07 

 51.55  34.41 

 1.49  1.49 

(b) Capital Commitments :
 12,598.12  11,035.94 

(c) Guarantees:
 20.00  - 

 66.37  34.21 

(d) Letter of Credit :  67.72  51.20 

Nature Additions during the 
year

Utilisation 
during the year

Reversals 
during the year

Closing 

Excise                    0.12                          0.01                     -                        -                  0.13 
Service Tax                          -                                  -                       -                        -                        -   
VAT/ Sales Tax/ Entry Tax                    1.58                          0.10                     -                        -                  1.68 
Legal cases                  33.00                          4.36                     -                  0.07              37.29 
Total                  34.70                          4.47                     -                  0.07              39.10 
Previous year                  64.97                        18.31              13.07 35.51 34.70 
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Responsibility Activities

2022-23 2021-22
a) CSR expenditure incurred in excess carried forward from 
previous year to be setoff against current year expense 
(Contribution to PM Care Fund)

                10.00                      -   

b) Amount required to be spent by the company during the 
year

                70.92                 59.05 

c) Amount spent during the year (on purpose other than 
construction / acquisition of assets controlled by the 
company) *

                64.12                 74.14 

d) Provision created for balance amount (Closing Provision)                      -                        -   
e) Nature of CSR activities The company undertakes impactful and sustainable social 

Schedule VII of the companies act 2013 of which company takes 
up CSR projects in areas of promoting Health Care and Nutrition, 
Education, Art and Culture, Environment Sustainability, COVID-19 
relief and Rural Development projects.

Capital Management

As at 31st March 2023 As at 31st March 2022

Total Liabilities 8,527.13 4,322.04

Less : Cash and Cash equivalent 43.21 175.41

8,483.92 4,146.63

Total equity 11,426.94 8,388.07

Adjusted net debt to adjusted equity ratio 0.74 0.49
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Note 55. 

Name Principal place of 
Business Proportion of  Ownership Interest

March 31,2023 March 31,2022
1) AA-ONHP-2017/12 A * India 10% 10%
2) AA-ONHP-2017/20 A * India 20% 20%

Note 56. 

Name March 31,2023 March 31,2022
(i) Assets
   -Intangible Assets Under Development                   19.18                       5.19 

    -Provision                    1.10                       0.03 
(iii) Income                        -                            -   
(iv) Expenses 
     - Exploration expenditure written off                    0.93                       6.54 

Note 57.  Segment Reporting

Geography 31-Mar-23 31-Mar-22
I Revenue
India 29,785.60 23,547.01 
Other Countries                      -                       -   
Total Revenue 29,785.60 23,547.01 
II Non-current Assets *
India 13,805.77 7,430.73 
Other Countries                      -                       -   
Total Non-current Assets 13,805.77 7,430.73 
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Note 58.

Note 59.

Particulars 2022-23 2021-22
1.29 2.73 

Government Grant
a) Viability Gap Funding (VGF)

b) EPCG Grant

st

204

ANNUAL
REPORT 2022-23



Particulars Numerator Denominator UOM 2022-23 2021-22 Variance Reason for variation #
Current Ratio Current Assets Current Liabilities Times  1.01  1.49 -32.36% Due to increase in 

current liability
Debt Equity Ratio Total Debt 

excluding lease 
liabilities

Shareholder's Equity Times  0.29  0.12 139.47% Due to increase in 
borrowing

Debt Service Coverage 
Ratio 

Earnings available 
for debt service ^1

Debt Service^2 Times  25.70  347.68 -92.61% Due to increase in 
interest cost 

Return on Equity Ratio
tax

Average 
Shareholder's Equity

Percentage 37.37% 50.94% -26.63% Due to increase in Net 
Worth

Inventory Turnover 
Ratio

Sales Average Inventory^3 Times  8.73  9.35 -6.70%

Trade Receivable 
Turnover Ratio

Net Credit sales Average Accounts 
Receivable^4

Times  31.05  20.45 51.85% Due to reduction in trade 
receivable

Trade Payable Turnover 
Ratio

Net Credit 
purchase

Average Trade 
Payables^5

Times  12.35  10.06 22.75%

Net Capital Turnover 
Ratio

Net Sales Working Capital^6 Times  9.63  3.95 144.06% Due to increase in 
liability

tax
Net sales Percentage 12.43% 15.13% -17.81%

Return on Capital 
Employed

Earning before 
interest and taxes

Capital employed^7 Percentage 33.27% 50.37% -33.95% Due to increase in Net 
Worth

Return on Investment Income from 
Investment

Investment Percentage 26.66% 40.69% -34.49% Due to reduction in 
investment

Note 65.

As per our attached report of even date

th

th
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REPORT



To 
The Members of

Ind AS Financial Statements

Opinion

We conducted our audit of 

under the provisions of the Companies Act, 2013 

   AUDITOR’S REPORT
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Sl. 
No. Key Audit Matter Audit Response on Key Audit 

Matter

1. Capital Work in Progress

Expansion Project with capacity augmentation from present 3.0 Million Metric 
Tonnes Per Annum (MMTPA) to 9.0 MMTPA by installing 6.0 MMTPA capacity 

 & installation of associated crude oil terminals & pipeline. A cross 
country pipeline of around 1640 Km is being laid from Paradip Port to Numaligarh 
for transporting of imported crude. The crude pipeline is planned to be routed 

Banks on 30.12.2021. The applicable interest rate on term loan is linked to SBI 6 
months MCLR. The repayment schedule of the term loan is in 44 equal quarterly 
instalments which shall start from 31.12.2026. The Company has also executed 

of project towards perfection of security as per the provisions of the facility 
agreement. The indenture of mortgage has been dully adjudicated/registered and 
charge has also been registered with Registrar of Companies, Guwahati. Since 
these projects take a substantial period of time to get ready for intended use and 

audit strategy and allocation of resources in planning and completing our audit.
{Refer Note 3 & 22 of Consolidated Ind AS Financial Statements}

Principal audit procedure 
performed:

1. We performed an understanding 
and evaluation of the internal 
control over the capital work 
in progress, with reference to 

controls on test basis.
2. We assessed the progress of the 

project and we have not come 
across any major weakness in 
the intention and ability of the 
management to carry forward 
and bring the asset to its state 
of intended use.

3. We have reviewed the 
accounting treatments, related 
assumptions and estimations 
of the management for the said 
project.

ther than the Financial 
Statements and Auditor’s Report Thereon 

statements does not cover the other information 

is to read the other information and, in doing 

5. 
Consolidated Financial Statements:

the preparation and presentation of these 

The respective Board of Directors of the 

for safeguarding of the assets of the Group 
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and for preventing and detecting frauds and 

statements, the respective Boards of Directors 

respective entities to continue as a going concern, 

concern and using the going concern basis of 

The respective Boards of Directors of the 

6. 

Statements:

or error, and to issue an auditor’s report that 

fraud or error, design and perform audit 

and appropriate to provide a basis for our 

omissions, misrepresentations, or the 

audit procedures that are appropriate in 

and the operating effectiveness of such 

management’s use of the going concern 
basis of accounting and, based on the audit 

audit evidence obtained up to the date of 
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independent auditors regarding, among other 

regarding independence, and to communicate 

statements of the current period and are 

7. 

We invite attention to to the 

Matter Para of the Independent Auditors Report 

that:

8. Other Matters:
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st March, 

opinion and according to the information and 

9. Report on Other Legal and Regulatory 

based on our audit and on the consideration of 

companies, as noted in the other matter 

so far as appears from our examination of 

respective directors of those companies 

separate Report in to this 
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With respect to the other matters to 

 We are informed that the provisions of 

in India, being Government Companies 

With respect to the other matters to 

amended, in our opinion and to the best 
of our information and according to the 

matters paragraph: 

st March 2023 

 to the 

under the Act, have represented to us 

from the respective management of those 

under the Act, have represented to us 

management of those companies are not 

appropriate in the circumstances performed 

audited under the Act, nothing has come 
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As stated in 

Dated at Noida,
the 19th
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REPORT
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Report on the Internal Financial Controls 

We have audited the    over 
 reporting of NUMALIGARH REFINERY 

LIMITED the  ventures and associates 
as at 31st March’ 2023 in   our audit of 
the  Ind   statements of the 
Group for the  ended on the date

Financial Controls:
The respective Board of Directors of the , 

  and associate are  for 
 and maintaining    

based on the   over  reporting 
criteria   the Group considering the 

 components of   stated in the 
Guidance Note on Audit of    

  Reporting issued  the Institute 
of Chartered Accountants of India ICAI These 

  the design,  
and maintenance of    

 that  operating  for ensuring the 
 and  conduct of its business,  

adherence to the respective ’s , the 
safeguarding of its assets, the prevention and detection 
of frauds and errors, the  and  
of the accounting records, and the  preparation 
of   information, as  under the 
Companies Act, 2013

Auditor’s Responsibility:
  is to express an opinion on the Group’s 

   over  reporting, 
 , based on our audit and audit report 

of the  ventures and associates We conducted our 
audit in accordance  the Guidance Note on Audit 
of      Reporting 
the ‘Guidance Note and the  on Auditing, as 

 under section of the Companies Act, 
2013, to the extent  to an audit of  

  and, both issued  the Institute of 
Chartered Accountants of India Those  
and the Guidance Note  that    

  and  and perform the audit to 
obtain  assurance about   

   over  reporting 
  and maintained and if such  

operated  in   respects

Financial Reporting:
A ’s    over  
reporting is a process designed to provide  
assurance regarding the  of  reporting 
and the preparation of  statements for  
purposes in accordance   accepted 
accounting A ’s   

 over  reporting  those  
and procedures that 1 pertain to the maintenance of 
records that, in  ,  and  

 the transaction and dispositions of the assets 

Paragraph 1(e) under ‘Report on Other Legal and Regulatory Requirements’ section in the Independent 

 
TO THE INDEPENDENT AUDITOR’S REPORT
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of the 2 provide  assurance 
that transactions are recorded as  to permit 
preparation of  statements in accordance  

 accepted accounting , and that 
receipts and expenditures of the  are being 
made  in accordance   of the 
Management and directors of the and 3
provide  assurance regarding  prevention 
or  detection of  , use, or 
disposition of the ’s assets that  have a 

 effect on the  statements

Controls Over Financial Reporting:
Because of the inherent  of  

  over  reporting,  
the  of  or improper management 
override of ,  misstatements due to 
error or fraud  occur and not be detected , 

 of   of the   
 over  reporting to future periods are 

 to 

Opinion 
In our opinion, the Group, its associate and  ventures 

 , has, in   respects, an 
     over 
 Reporting and such    

over  Reporting  operating  as 
at 31st March’ 2023, based on the   over 

 reporting criteria   the Group, its 
associate and  ventures considering the  
components of   stated in the Guidance 
Note on Audit of     

 Reporting issued  the Institute of Chartered 
Accountants of India

Other Matters
In our opinion and to the best of our information and 
according to the  given to us, the  
and its  ventures and associates,  are 
companies incorporated in India, have, in   
respects, an     

  reference to   
 and such     

reference to     
operating  as at March 31, 2023, based on 
the criteria for     reference 
to      
the respective companies considering the  
components of   stated in the Guidance 
Note on Audit of     

 Reporting issued  the Institute of Chartered 
Accountants of India ICAI

Dated at Noida,
the 19th
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COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL 
OF INDIA UNDER SECTION 143(6)(b) READ WITH SECTION 
129(4) OF THE COMPANIES ACT, 2013 ON THE CONSOLIDATED 
FINANCIAL STATEMENTS OF NUMALIGARH REFINERY LIMITED 
FOR THE YEAR ENDED 31 MARCH 2023 
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   ST

Note No. 31-Mar-23 31-Mar-22
ASSETS

1 Non-current assets
(a) Property, Plant and Equipment 2              3,128.81             3,108.69 
(b) Capital work in progress 3              9,590.27             3,831.28 
(c) Investment Property 4                   90.09                 34.48 
(d) Other Intangible assets 5                 160.88                151.67 
(e) Intangible Assets Under Development 6                   19.18                   5.19 
(f) Investment accounted for using equity method 7                 793.16                652.53 
(g) Financial Assets

(i)  Investment                        -                        -   
(ii) Loans 8                 491.90                227.38 
(iii) Other Financial Assets 9                     2.36                   2.31 

(h) Other non-current assets 10                 814.18                297.11 
Total Non-current assets             15,090.83             8,310.64 

2 Current assets
(a) Inventories 11              3,764.72             3,062.63 
(b) Financial Assets

(i)  Investments                        -                        -   
(ii) Trade receivables 12                 872.70             1,045.69 
(iii) Cash and cash equivalents 13                   43.21                175.41 
(iv) Bank Balances other than (iii) above 14                   23.17                 27.15 
(v) Loans 15                   38.62                 29.73 

16                   54.46                 23.37 
(c) Current Tax Assets (Net) 17                 136.42                129.57 
(d) Other current assets 18                 153.31                124.92 

             5,086.61             4,618.48 
Assets Held for Sale 19                     0.72                   1.00 
Total Current assets              5,087.33             4,619.48 

            20,178.16           12,930.12 

Equity 
(a) Equity share capital 20              1,471.26                735.63 
(b) Other Equity 21             10,179.79             7,872.45 
Total Equity             11,651.05             8,608.08 
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1
(a) Financial Liabilities

(i) Borrowings 22              2,959.19                949.64 
(ia) Lease Liabilities 23                     7.00                   8.13 

24                     0.59                   1.24 
(b) Provisions 25                   14.39                 13.47 
(c) Deferred tax liabilities (Net) 26                 237.68                244.57 
(d) Other non-current liabilities 27                 252.73                      -   

             3,471.58             1,217.04 

2
(a) Financial Liability

(i)  Borrowings 28                 303.02                 50.34 
(ia) Lease Liabilities 29                     7.85                 15.19 
(ii) Trade payables
    a) Total outstanding dues of Micro Enterprises and 30                   31.07                 10.69 
        Small Enterprises
    b) Total outstanding dues of creditors other than 30              1,742.14             1,746.10 
        Micro Enterprises and Small Enterprises

31              2,119.67                587.15 
(b) Other current liabilities 32                 376.40                247.43 
(c) Provisions 33                   50.15                 89.12 
(d) Current Tax Liabilities (Net) 34                 425.23                358.98 

             5,055.53             3,105.00 
            20,178.16           12,930.12 

1
Notes forming part of Financial Statements 46-65                        -                        -   

As per our attached report of even date

th

Membership No: 056409

Date:  19th
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As per our attached report of even date

th

Membership No: 056409

Date:  19th

Note No. 2022-23 2021-22
INCOME

I  Revenue from Operations  35  29,785.60  23,547.01 
II  Other Income  36  91.74  94.90 
III  Total Income (I+II)  29,877.34  23,641.91 
IV  EXPENSES

 Cost of materials consumed  37  20,267.88  12,441.82 
 Purchases of Stock-in-Trade  524.11  1,021.63 

 work-in-progress  38  (1,027.90)  (453.29)

 Excise Duty  3,053.90  4,105.32 
 39  388.79  351.68 

 Finance Costs  40  12.41  3.92 
 Depreciation ,Amortisation and Impairment  41  353.85  320.52 
 Other Expenses  42  1,374.31  1,027.27 
 Total Expenses (IV)  24,947.35  18,818.87 

V  4,929.99  4,823.04 
VI  Exceptional Items  -  - 

VII  
 accounted investees and income tax (V-VI)  4,929.99  4,823.04 

VIII  27.41  77.30 

IX  4,957.40  4,900.34 
X  Tax Expense  43  1,250.44  1,286.29 

 (1) Current Tax  1,269.33  1,296.43 
 (2) Deferred Tax  (18.89)  (10.14)

XI  3,706.96  3,614.05 
XII  Other comprehensive income 

 44  47.73  (45.28)
 (ii) Share of other comprehensive income in associates and joint  (0.08)  0.10 

 44  (12.01)  11.40 

 Other comprehensive income, net of tax (i+ii+iii)  35.64  (33.78)
XIII Total comprehensive income for the period (XI + XII)  3,742.60  3,580.27 
XIV  45  25.20  24.56 

 25.20  24.56 
 1 

 Notes forming part of Financial Statements  46-65 
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  CASH FLOWS
 For the year ended 31-Mar-23 31-Mar-22

 A 
 3,706.96  3,614.05 

 Adjustments for : 
 Depreciation & Amortisation expenses  353.85  320.52 
 Income Tax Expenses  1,250.44  1,286.29 
 Interest  12.41  3.92 

 2.37  4.93 
 Foreign Exchange Fluctuation  (3.31)  - 
 Income from Investment in Join Venture /Associate Companies  (23.22)  (24.81)
 Income from Investment Property  (6.31)  (3.53)
 Interest Income  (13.31)  (10.25)

 (2.40)  (2.23)
 Other Non-Cash Items (Refer explanatory note 4)  57.19  (23.83)

 5,334.68  5,165.06 

 Trade receivables  172.99  211.52 
 Other receivables  (68.85)  (62.36)
 Inventories  (702.09)  (1,089.79)
 Current Liabilities & Provisions  1,645.29  533.48 
 Cash generated from Operations  6,382.02  4,757.91 
 Direct Taxes Paid  (1,205.36)  (1,017.31)

 5,176.67  3,740.60 
 B 

 Purchase of Property, Plant & Equipment /CWIP  (6,170.12)  (3,437.63)
 Purchase of intangible assets  (40.67)  (67.49)
 Sale of Property, Plant and Equipment  0.20  0.32 
 Investment in Joint Venture/ Associate Companies  (140.53)  (286.21)
 Purchase of / Accretion to Investments  (0.00)  208.32 
 Purchase/ Maturity of Fixed Deposit  3.98  (16.28)

 2.40  2.23 
 Income from Investment in Join Venture /Associate Companies  23.22  24.81 
 Long Term Loans and Advances  (781.64)  (243.00)
 Interest Income from Investment  13.54  16.43 

 (7,089.62)  (3,798.50)
 C 

 Equity Share Appliation money received  550.95  - 
 Long term Borrowings  2,009.56  949.64 
 Short Term Borrowing  263.50  39.50 
 Other Long Term Liabilities  245.20  (20.99)
 Payment of lease liabilities  (17.31)  (13.60)
 Other Long Term Provisions  0.93  0.90 
 Interest paid  (13.99)  (7.58)
 Dividend Paid  (1,250.57)  (735.63)
 Realised (loss)/gain of Foreign Exchange Difference  3.31  - 

 1,791.56  212.24 
 D  (121.39)  154.34 
 E  Note 1  164.58  10.24 

 Note 1  43.19  164.58 
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  CASH FLOW STATEMENT

 Cash and Cash equivalents 31-Mar-23 31-Mar-22

 Cash & Cash Equivalents at beginning of Period 
 Cash/cheques in Hand  0.01  0.01 
 Cash at Bank  2.06  10.68 
 Fixed Deposits with Banks with original maturity of less than 3 months  173.34  (0.45)
 Less : Bank Overdraft/Cash Credit  (10.83)  - 

 164.58  10.24 

 Cash & Cash Equivalents at end of Period 
 Cash/cheques in Hand  0.00  0.01 
 Cash at Bank  43.21  2.06 
 Fixed Deposits with Banks with original maturity of less than 3 months  -  173.34 
 Less : Bank Overdraft/Cash Credit  (0.02)  (10.83)

 43.19  164.58 
Net change in Cash and Cash equivalents  (121.39)  154.34 

 Particulars 

Short Term 
Borrowings 
(excluding 

overdraft)

Borrowings 
(including current 

maturities)
activities

 Balance as on 31.03.2022  56.53  957.77  1,014.30 

 Cash Flows 
 261.69  2,009.56  2,271.24 

 -  -  - 
 Non Cash Changes 
 Foreign Exchange Movement  -  -  - 
 Current Maturity of Long Term Borrowing  -  -  - 
 Increase in Lease Obligation due to Ind AS 116  (7.34)  (1.14)  (8.48)
 Fair Value Changes  -  -  - 

 Balance as on 31.03.2023  310.88  2,966.19  3,277.07 
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As per our attached report of even date

th

Membership No: 056409

Date:  19th
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(a) Equity Share Capital
No of Shares Amount No of Shares Amount

Balance at the beginning of the reporting period  73,56,31,544  735.63  73,56,31,544  735.63 
Issue of Bonus Share  73,56,31,544  735.63  -  - 
Changes in Equity Share Capital due to prior period errors  -  -  -  - 
Restated balance at the beginning of the reporting period  -  -  -  - 
Changes in Equity Share Capital during the period  -  -  -  - 
Balance at the end of the reporting period  1,47,12,63,088  1,471.26  73,56,31,544  735.63 

 
Share 

Application 
Money 

Pending 
Allotment 
[Note 21]

TotalCapital 
Reserve
[Note 21]

General 
Reserve 
[Note 21]

Retained 
Earnings 
[Note 21]

Balance at 31st March 2022 100.00  7,160.35  612.10  7,872.45 
Changes in accounting policy or prior period errors  -  -  -  - 
Restated balance at the beginning of the current reporting period  -  -  -  - 
Issue of Bonus Share (Refer note no 20)  (735.63)  (735.63)

 -  -  3,706.96  3,706.96 
Other Comprehensive Income for the current year  -  -  35.64  35.64 
Dividends  -  -  (1,250.58)  (1,250.58)
Transfer to General Reserve  -  2,620.33  (2,620.33)  - 
Share Application Money Pending Allotment  550.95  550.95 
Balance as at 31st March 2023  100.00  9,045.05  483.80  550.95  10,179.79 
Balance as at 31st March 2021 100.00  4,736.13  191.68  5,027.81 
Changes in accounting policy or prior period errors  -  -  -  - 
Restated balance at the beginning of the previous reporting period  -  -  -  - 

 -  -  3,614.05  3,614.05 
Other Comprehensive Income for the previous year  -  -  (33.78)  (33.78)
Dividends  -  -  (735.63)  (735.63)
Transfer to General Reserve  -  2,424.22  (2,424.22)  - 
Balance as at 31st March 2022  100.00  7,160.35  612.10  7,872.45 

As per our attached report of even date

th

Membership No: 056409

Date:  19th
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st

ACCOUNTING POLICIES

st

: 

as under:
Particulars Country of 

Incorporation
Percentage (%) of actual 
ownership interest as on

31/03/2023 31/03/2022
Joint Venture 
Company
DNP Limited India 26.00 26.00

(P) Ltd.
India 50.00 50.00

Indradhanush Gas 
Grid Ltd.

India 20.00 20.00

Associate Company
Brahmaputra Cracker 
and Polymer Limited

India 10.00 10.00

Notes:

to the net assets of the arrangement, rather 
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estimates and assumptions that affect the reported 

and

 

 

    

Direct expenses incurred during construction 

 

part are inventoried on procurement and 
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product ratio in the month of procurement 

  

The Group has opted to use the exemption 

statements as at the date of transition to Ind 

use that as its deemed cost as at the date of 
st

 The Group has opted to use the exemption 

as per the previous GAAP and use that as 
its deemed cost as at the date of transition 

 

independent of those from other assets or 
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and if events and circumstances suggests, 
 

a) 

b)

c)

d) 

Components of the main asset that are 

.
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 Inventories are stated at cost or net 

of inventories comprises of expenditure 
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each case are charged to revenue as and 

asset to the extent that a cash refund or a refund in 

earned in the current and prior periods, discounting 
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recorded at their respective exchange rates 

adopted under previous GAAP for accounting 
the foreign exchange differences arising on 

Capital Commitments
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participants at the measurement date in 

assesses the evidence obtained from the 

Debt instruments at amortised cost 

A 'debt instrument' is measured at the amortised cost 

and 
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Debt instruments at Fair Value through Other 
Comprehensive Income (FVOCI)

conditions are met:

under effective interest method, foreign exchange 

(FVTPL)

not meet the criteria for categorisation at amortised 

expired, or 

The Group has transferred its rights to receive cash 

either:

(FVTPL)
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Financial Liabilities measured at amortised cost

measured at amortised cost using the effective interest 

under the provisions of the Income Tax Act, 

measured at the tax rates that are expected 

to set off current tax assets against current 
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Ventures and Associates

Evaluation Costs

revenue nature incurred prior to obtaining the rights 

is determined to have no proven reserves and its status 
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for further assessing the reserves and economic & 

 

Production Cost consists of direct and indirect costs 

standards or amendments to the existing standards 

Threshold item Accounting Policy 
Reference

Unit Threshold 

Allocation of other expenses to projects costing in each case 1.4.1.3  Crore 5
Expenditure on certain items of Property , Plant and Equipment charged 
to revenue in each case

1.4.1.5 1,000

Equipment in each case
1.4.1.6  Lakh 10

Componentization of Property, Plant and Equipment 1.4.1.7  Crore 5
GST on common capital goods per item per month 1.4.1.12  Lakh 5
Expenditure incurred for creating/acquiring other intangible assets in 
each case

1.4.2.2  Lakh 50

Depreciation at 100 percent in the year of acquisition 1.9.1 (c) 5,000
Income/expenditure (net) in aggregate pertaining to prior year (s) 1.13.2  Crore 35
Prepaid expenses in each case 1.13.3  Lakh 5
Disclosure of Contingent liabilities and Capital Commitments in each 
case

1.17.5  Lakh 5

Land value forming part of acquisition cost for exploratory well with no 
proven reserve

1.29.1  Per 
Bigha 100
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Capital work in progress
Particulars 31-Mar-23 31-Mar-22

Capital work in progress
Opening Work-in-progress         3,635.34  309.02 
Addition during the year*  5,638.05  3,717.11 
Less : Allocated to Assets during the year  489.64  390.79 

 8,783.75  3,635.34 
Less : Provision for Capital WIP Losses  (33.18)  (27.97)

 8,750.57  3,607.37 
Capital Stores  29.24  16.33 
Capital goods in transit  552.29  134.59 

 9,332.10  3,758.29 
Construction period expenses pending allocation
Opening balance  72.99  34.18 
Add: Expenditure during the period 
 Travel, Establishment etc  35.20  28.15 
 Depreciation  8.68  4.22 
 Finance Cost  145.38  7.34 

 262.25  73.88 
Less : Allocated to assets during the year  4.08  0.89 
Closing balance pending allocation  258.17  72.99 
Total  9,590.27  3,831.28 

Particulars  Amount of CWIP for a period of 
 1-2 years 2-3 years More than 3 years Total

Project in Progress  6,165.20  2,908.94  397.23  118.90  9,590.27 
 3,230.17  462.44  100.65  38.02  3,831.28 

Total Capital work-in- progress  6,165.20  2,908.94  397.23  118.90  9,590.27 
 3,230.17  462.44  100.65  38.02  3,831.28 

March 31, 2022:

Particulars
year  1-2 years 2-3 years More than 3 

years Total

Project in progress
 -  -  -  -  - 

Indo Bangla Friendship Pipeline  71.44  -  -  -  71.44 
Total Capital work-in- progress  -  -  -  -  - 

 71.44  -  -  -  71.44 
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Note 7. 

Particulars 31-Mar-23 31-Mar-22
Investment in Joint Ventures (Unquoted)
DNP Limited #               94.05            82.86 

             134.92          135.50 
Fair Valuation of Shareholder's Loan to ABRPL               42.84            20.05 
Indradhanush Gas Grid Ltd. %              196.78            82.31 
Fair valuation of Financial Guarantee Commission                 0.68                 -   
Investment in Associates (Unquoted)
Brahmaputra Cracker and Polymer Ltd. ##              320.16          328.08 
Fair valuation of Financial Guarantee Commission                 3.73             3.73 

             793.16          652.53 

31-Mar-23 31-Mar-22

Shares 
 

Shares 
 DNP Limited       4,34,90,000                 10      4,34,90,000                10 

    13,84,67,078                 10     13,84,67,078                10 
 Indradhanush Gas Grid Ltd. (IGGL)     19,80,00,000                 10      8,50,00,000                10 
 Brahmaputra Cracker and Polymer Ltd.     14,17,67,000                 10     14,17,67,000                10 

Note 8. Loans (Considered good unless otherwise stated)

Particulars 31-Mar-23 31-Mar-22
 Loans to Joint Ventures (Unsecured)              439.89               175.11 
 Loans to employees including accrued interest (Secured)              52.01               52.27 
 [Refer Note No 49 (b) and 50] 

          491.90             227.38 
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Note 9. Other Financial Assets

Particulars 31-Mar-23 31-Mar-22
              2.36                 2.31 
              2.36                 2.31 

otherwise stated)

Particulars

Inventories

Particulars 31-Mar-23 31-Mar-22
 496.48  858.92 
 481.82  615.83 

 2,591.28  1,429.37 
 0.09  0.09 

 309.94  262.87 

 3,764.72  3,062.63 

Trade receivables

Particulars 31-Mar-23 31-Mar-22
Unsecured (unless otherwise stated)
- Considered Good              872.70             1,045.69 

                   -                        -   
 -Credit Impaired                    -                     0.45 

             872.70             1,046.15 
Less : Provision for credit impaired                    -                     0.45 

             872.70             1,045.69 
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Particulars

 Outstanding for the following periods from due date of payment 
 Not Due 

6 
 6 months 

to 
 1-2 

years 
 2-3 

years 
More 
Than 

Total

 months  1 year 
Undisputed Trade receivable - considered good  872.70  -  -  -  -  -  872.70 

 1,045.68  -  0.01  -  -  - 1,045.69 
Undisputed Trade receivable - credit Impaired  -  -  -  -  -  -  - 

 -  -  -  -  -  0.45  0.45 
Disputed Trade receivable - considered good  -  -  -  -  -  -  - 

 -  -  -  -  -  -  - 
Disputed Trade receivable - credit impaired  -  -  -  -  -  -  - 

 -  -  -  -  -  -  - 
 872.70  -  -  -  -  -  872.70 

 1,045.68  -  0.01  -  -  0.45 1,046.14 
Less : Allowances for credit loss  -  -  -  -  -  -  - 

 -  -  -  -  -  0.45  0.45 
 872.70  -  -  -  -  -  872.70 

 1,045.68  -  0.01  -  -  - 1,045.69 

Particulars 31-Mar-23 31-Mar-22
 0.00  0.01 

Balances with Banks
 43.21  2.06 

 -  173.34 
 43.21  175.41 

Particulars 31-Mar-23 31-Mar-22
Term deposits with banks with original maturity of 3-12 months                    -                   10.00 
Other earmarked balances with bank #               23.17                 17.15 

              23.17                 27.15 

[Refer Note No 31]
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Loans & Advances (Considered good unless otherwise stated)

Particulars 31-Mar-23 31-Mar-22
Loans  to employees including accrued interest (Secured)               6.18                 6.00 
[Refer note no 49 (b) and 50]
Other Advances
  Considered good             32.44               23.73 
  Considered doubtful              0.55                0.65 
  Less: Provision for doubtful advances             (0.55)               (0.65)

           38.62              29.73 

Particulars 31-Mar-23 31-Mar-22
Interest accrued on Bank Deposits etc.                    -                   0.23 
Gratuity               0.94                      -   

            34.04                      -   
Other Receivables
  Considered good               8.94               15.09 
  Considered doubtful               0.20                 0.20 
Less : Provision for credit impaired             (0.20)               (0.20)
Security and other deposits            10.54                8.05 

           54.46               23.37 

Particulars 31-Mar-23 31-Mar-22
Advance payment of Income Tax (net of provision)           136.42            129.57 

          136.42            129.57 

Other current assets

Particulars 31-Mar-23 31-Mar-22
Recoverable from Customs, Excise, etc.#  61.56  39.96 
Claims :
Considered Good  2.43  0.58 
Considered doubtful  0.07  0.07 
Less: Provision for doubtful claims  (0.07)  (0.07)
Prepaid expenses - current  86.93  82.66 
Prepaid employee cost - current  2.14  1.46 
Gold coins *  0.25  0.25 

 153.31  124.92 
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Other current assets

Particulars 31-Mar-23 31-Mar-22
Recoverable from Customs, Excise, etc.#  61.56  39.96 
Claims :
Considered Good  2.43  0.58 
Considered doubtful  0.07  0.07 
Less: Provision for doubtful claims  (0.07)  (0.07)
Prepaid expenses - current  86.93  82.66 
Prepaid employee cost - current  2.14  1.46 
Gold coins *  0.25  0.25 

 153.31  124.92 

Particulars 31-Mar-23 31-Mar-22
Asset Held for sale *                 0.99                   1.28 
Less: Provision against assets held for sale                (0.27)                  (0.27)

                0.72                   1.01

Particulars 31-Mar-23 31-Mar-22
a. Authorised

 5,000.00  5,000.00 
(Previous Year : 5000000000 equity shares)

 1,471.26  735.63 
(Previous Year : 73,56,31,544 equity shares)  1,471.26  735.63 
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31-Mar-23 31-Mar-22
Equity Shares
Shares outstanding at the beginning of the year  73,56,31,544  735.63 73,56,31,544  735.63 
Shares Issued during the year (Bonus Share)  73,56,31,544  -  -  - 
Shares bought back during the year  -  -  -  - 
Shares outstanding at the end of the year 1,47,12,63,088  735.63 73,56,31,544  735.63 

e. Shares held by holding company

31-Mar-23 31-Mar-22
Oil India Limited (with nominees)

          1,024.44                  512.22 

Details of shareholders holding more than 5% shares in the 
company

31-Mar-23 31-Mar-22

 % of 
Holding  

 % of Holding  

Name of Shareholder 
Oil India Limited 1,02,44,40,770 69.63% 51,22,20,385 69.63%
Governor of Assam 38,25,28,404 26.00% 19,12,64,202 26.00%

 Promoter name
 No of shares  % of total 

shares 
 % change 
during the 

year 
Oil India Limited    1,02,44,40,770 69.63% 0.00%
Governor of Assam       38,25,28,404 26.00% 0.00%
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Particulars 31-Mar-23 31-Mar-22
Share Application Money Pending Allotment  550.95  - 
Reserves and Surplus
Capital Reserve
As per last account  100.00  100.00 
General reserve
As per last account  7,160.35  4,736.13 

 2,620.33  2,424.22 
Less : Amount utilised for issue of Bonus Share (Refer Note No 20)  (735.63)

 9,045.05  7,160.35 

As per last Account  612.10  191.68 
 3,742.60  3,580.27 

Less: Interim Dividend paid  (882.76)  (735.63)
Less: Final Dividend paid  (367.82)  - 
Less: Transfer to General Reserve  (2,620.33)  (2,424.22)

 483.79  612.10 
 10,179.79  7,872.45 

Capital Reserve

General reserve

Proposed Dividend on Equity Shares not recognised 2022-23 2021-22
 235.40  367.82 

Total  235.40  367.82 

Borrowings

Particulars 31-Mar-23 31-Mar-22
 2,959.19  949.64 
 2,959.19  949.64 
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Particulars 31-Mar-23 31-Mar-22
Lease Liability  7.00  8.13 

 7.00  8.13 

Particulars 31-Mar-23 31-Mar-22
Security / Earnest Money Deposits              0.12                1.24 
Financial Guarantee Contract Liabilities              0.47                      -   

             0.59                1.24 

Provisions

Particulars 31-Mar-23 31-Mar-22
Resettlement Allowance  5.97  5.55 
Employee Felicitation Scheme  2.65  2.53 
Others  5.77  5.39 

 14.39  13.47 

1st April 
2022

Recognised 

loss

Recognised
in OCI

Recognised
directly in 

equity

Acquired 
Other Net Deferred 

tax asset

Deferred tax 

31st Mar 
2023

 Deferred tax asset 
 12.92  2.21  (12.01)  3.14  3.14 

 Sec 43B of Income 
Tax Act 

 33.23  (5.19)  28.04  28.04 

 PPE WDV  (290.02)  20.69  (269.34)  (269.34)
 Other items DTA  (0.70)  1.18  0.48  0.48 

 (244.57)  18.89  (12.01)  -  -  -  (237.68)  31.66  (269.34)

1st April 
2021

Recognised 

loss

Recognised
in OCI

Recognised
directly in 

equity

Acquired Other Net Deferred 
tax asset

Deferred tax 

31st Mar 
2022

Deferred tax asset
 2.91  (1.38)  11.39  12.92  12.92 

Sec 43B of Income Tax Act  32.81  0.42  33.23  33.23 
PPE WDV  (302.28)  12.26  (290.02)  (290.02)
Other items DTA  0.46  (1.16)  (0.70)  (0.70)

 (266.10)  10.14  11.39  -  -  -  (244.57)  46.15  (290.72)
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Particulars 31-Mar-23 31-Mar-22
Government Grant              252.73                      -   
(Refer Note no 63)              252.73                      -   

Borrowings

Particulars 31-Mar-23 31-Mar-22
Secured Working Capital Demand Loans from banks *              303.00                 39.38 
Cash Credit *                 0.02                   1.83 
Unsecured - Working Capital Demand Loans from banks                    -                     0.13 
Secured Overdraft #                    -                     9.00 

             303.02                 50.34 

Lease Liabilities (Current)

Particulars 31-Mar-23 31-Mar-22
Lease Liability  7.85  15.19 

 7.85  15.19 
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Trade payables
Particulars 31-Mar-23 31-Mar-22

Outstanding dues of micro enterprises and small Enterprises  31.07  10.69 
Outstanding dues of creditors other than micro enterprises and small 
Enterprises

 1,742.14  1,746.10 

 1,773.21  1,756.79 

31-Mar-23 31-Mar-22
Principal and interest amount remaining unpaid
-Principal  31.07  10.69 
- Interest  -  - 
The amount of interest paid by the company in terms of Section 16 of the 
MSMED Act, 2006 along with the amount of the payment made to the supplier 
beyond the appointed date during the year

 -  - 

The amount of the payments made to micro and small suppliers beyond the 
appointed day during each accounting year

 -  - 

The amount of interest due and payable for the period of delay in making 
payment (which have been paid but beyond the appointed day during the year) 

 -  - 

The amount of interest accrued and remaining unpaid at the end of each 
accounting year

 -  - 

The amount of further interest remaining due and payable even in the 
succeeding years, until such date when the interest due as above are actually 
paid to the small enterprise for the purpose of disallowance as a deductible 
expenditure under the MSMED Act, 2006.

 -  - 

Particulars
 Outstanding for following periods from due date of payment 

 Not Due 
year 

1-2 years 2-3 years More than  
3 years

Total

Outstanding dues to MSME  31.07  -  -  -  -  31.07 
 10.69  -  -  10.69 

Others  1,021.75  459.94  60.96  93.91  105.58  1,742.14 
 1,027.22  408.70  178.12  42.58  89.48  1,746.10 

Total Trade Payables  1,052.82  459.94  60.96  93.91  105.58  1,773.21 
 1,037.91  408.70  178.12  42.58  89.48  1,756.79 
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Name of struck off company  Nature of 
Transaction 

Transaction 

2022-23

 Balance 
Outstanding 

as at 

Relationship 
with the 

struck off 
company 

Redington India Limited *  Payables  0.00  -  Vendor 
Keller Ground Engineering India (P) Ltd.  Payables  105.59  17.45  Vendor 
Bajaj Electricals *  Payables  0.00  -  Vendor 
Flowserve Sanmar (P) Ltd. *  Payables  0.74  -  Vendor 
Airoil Flaregas (P) Ltd.  Payables  0.12  0.12  Vendor 
Altop Industries Ltd.  Payables  0.09  0.09  Vendor 
Rockwell Automation India (P) Ltd.  Payables  0.40  0.09  Vendor 
Interads Advertising (P) Ltd. *  Payables  0.03  -  Vendor 
Jay Instrument System (P) Ltd. *  Payables  0.07  -  Vendor 
Volga Instruments (P) Ltd. *  Payables  0.00  -  Vendor 
Pansworld Television India (P) Ltd.  Payables  0.13  0.05  Vendor 
Sports Facilities Company (P) Ltd. *  Payables  0.03  -  Vendor 
Planet E Com Solutions  Payables  0.02  0.01  Vendor 
Bennett Coleman & Co Ltd. *  Payables  0.01  0.00  Vendor 
Ocean Star Diving Services (P) Ltd.  Payables  0.16  -  Vendor 
Veteran Facility Management Service (P) Ltd.  Payables  0.08  -  Vendor 

Name of struck off company  Nature of 
Transaction 

Transaction 

2021-22

 Balance 
Outstanding 

as at 

Relationship 
with the 

struck off 
company 

Fine Filters Pvt. Ltd. *  Payables  0.00  -  Vendor 
Roto Pumps Limited  Payables  0.36  -  Vendor 
Ambat Iconcranes Pvt Ltd  Payables  1.63  -  Vendor 
Wild Grass Resort  Payables  0.02  -  Vendor 
Bennett Coleman & Co Ltd. *  Payables  0.02  0.00  Vendor 
Ocean Star Diving Services (P) Ltd.  Payables  0.16  -  Vendor 
Health City, Guwahati  Payables  0.54  -  Vendor 
Veteran Facility Management Service (P) Ltd.  Payables  0.16  -  Vendor 

Particulars 31-Mar-23 31-Mar-22
Interest accrued but not due on borrowings  0.33  0.28 
Security / Earnest Money Deposits  439.93  283.23 
Financial Guarantee Contract Liabilities  0.10  - 
Deposit From Customers  24.07  15.05 
Employee Related Liability  85.56  84.82 
Other Liabilities (including creditors for capital expenditure and others)  1,569.69  203.76 
  2,119.67  587.15 

[Refer Note No 14]
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Other current liabilities
Particulars 31-Mar-23 31-Mar-22

Advances from Customers  90.63  79.59 
Statutory Liabilities  285.27  166.17 
Others  0.50  1.68 

 376.40  247.43 

Provisions

Particulars 31-Mar-23 31-Mar-22
Gratuity  -  0.67 
Leave Encashment  10.00  13.61 
Resettlement Allowance  0.12  0.29 

 -  38.96 
Employee Felicitation Scheme  0.02  0.02 
Others (including provision on matters under litigation)  40.01  35.57 

 50.15  89.12 

Particulars 31-Mar-23 31-Mar-22
 425.23  358.98 
 425.23  358.98 

 Particulars 2022-23  2021-22 
 A. Sales 

 29,785.08  23,545.80 

 B. Other operating revenue  0.52  1.21 

 Total  29,785.60  23,547.01 
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Other Income
 Particulars 2022-23 2021-22

 Interest Income  
    On Bank Deposits               8.85                 4.23 
    On Instruments measured at amortised cost               4.45                 6.02 
    Others             38.11                 8.76 

Dividend Income
              2.40                 2.23 

    Write back of liabilities/provisions no longer required                0.84               44.66 
    Other non operating income             33.66               28.81 
    Foreign Exchange Fluctuations (net)               3.31                    -   
    Guarantee commission               0.12                 0.20 
 Total             91.74               94.90 

 Particulars 2022-23 2021-22
Raw Material Stocks at the Commencement of the Year  858.92  245.23 
Add : Purchases  19,905.44  13,055.51 

 20,764.36  13,300.74 
Less: Raw Material Stocks at the Close of the Year  496.48  858.92 
Total Cost of Raw Material Consumed  20,267.88  12,441.82 

Details of raw material consumed 
Crude Oil  18,698.55  11,583.81 
MTBE, Reformate, Py. Gas, Naphtha & Octane Booster  1,118.62  712.80 
Natural Gas  450.71  145.21 

 20,267.88  12,441.82 
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  progress

 Particulars 2022-23 2021-22
 Opening Stock : 
 Finished Goods         1,429.37            1,244.54 
 Work In Progress            615.83               347.37 

        2,045.20            1,591.91 
 Closing Stock : 
 Finished Goods         2,591.28            1,429.37 
 Work In Progress            481.82               615.83 

        3,073.10            2,045.20 
       (1,027.90)              (453.29)

 Particulars 2022-23 2021-22
 Salaries and wages                274.45               247.81 
 Contribution to provident fund and other funds                            39.06                42.23 
 Staff Welfare expenses                                                          75.28                61.64 

           388.79               351.68 

Finance Costs

 Particulars 2022-23 2021-22
 Interest expense on Loans                                                              3.75                  1.83 
 Interest expense on Lease                2.97                  1.79 
 Interest expense on Others                5.69                  0.30 

             12.41                  3.92 

Depreciation,Amortisation and Impairment

 Particulars 2022-23 2021-22
 Depreciation            336.38               312.55 
 Amortization              17.47                  7.97 
 Depreciation, Amortisation and Impairment Expense            353.85               320.52 
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 Particulars 2022-23 2021-22

 Transportation            175.72               175.19 

 Other Duties and taxes            230.17               183.79 

 Repairs and Maintenance            175.00               173.70 

   Power and Fuel             417.23               178.91 

   Less: Consumption of fuel out of own production                             (0.89)                 (4.04)

           416.34               174.86 

 Stores, spares and materials                 45.89                29.09 

 Rent /Lease                        1.42                  1.41 

 Insurance                 48.88                38.54 

 Rates and taxes                1.06                  2.13 

 Bank Charges                0.65                  0.52 

 Utilities                15.29                13.67 

 Communication expenses                1.81                  1.65 

 Traveling and conveyance               25.97                20.18 

 Remuneration to auditors 

   Audit Fees                0.16                  0.09 

               0.09                  0.06 

   Reimbursement of out of pocket expenses                0.06                  0.00 

               0.31                  0.16 

 Loss on sale/write off of Property Plant and Equipment (net)                                 2.37                  4.93 

 Provision for Stores                    10.44                     -   

 Expenses on CSR activities              64.12                74.15 

 Foreign Exchange Fluctuations (net)                   -                    2.83 

 Provision Against Capital Work in Progress                5.21                  6.11 

 Provision for Doubtful Debts, Advances and Claims                         -                    0.47 

 Bad debts and claims written off                0.00                  0.01 

 Provision for Litigation cases                4.39                     -   

 Charity and donation                2.50                  5.00 

 Others            146.75               118.87 

        1,374.31            1,027.27 
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2022-23 2021-22
Current tax expense  1,269.33  1,296.43 
Current year  1,299.40  1,279.36 
Changes in estimates relating to prior years  (30.07)  17.06 

Deferred tax expense  (18.89)  (10.14)
Origination and reversal of temporary differences  (18.89)  (10.14)
Tax expense recognised in the income statement  -  -  1,250.44  1,286.29 

(b) Amounts recognised in other comprehensive income

2022-23 2021-22
Before 

tax
Tax 

(expense) 
Net of tax Before tax Tax 

(expense) 
Net of tax

or loss

plans
 47.73  (12.01)  35.72  (45.28)  11.40  (33.88)

 47.73  (12.01)  35.72  (45.28)  11.40  (33.88)

2022-23 2021-22
% %

 4,953.21  4,847.85 
Tax using the Company’s domestic tax 
rate

25.168%  1,246.62 25.168%  1,220.11 

Tax effect of:
Provision for CSR expenditure 0.33%  16.14 0.38%  18.66 
Provision for CWIP & Stores 0.08%  3.94 -0.02%  (1.11)
Tax-exempt income 0.00%   - 0.00%   - 
Income Tax interest provision 0.01%  0.45 0.16%  7.66 
Changes in tax estimates relating to 
prior years

-0.61%  (30.07) 0.35%  17.06 

Change in Tax rate on earlier years 
liability

0.00%

Others 0.27%  13.36 0.49%  23.91 
Income Tax Expense 25.25%  1,250.44 26.53%  1,286.29 
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Other comprehensive income

 Particulars 2022-23 2021-22

 47.73  (45.28)

loss 
 (12.01)  11.40 

 35.72  (33.88)

 Earning Per Share (EPS)

2022-23 2021-22

per share
          3,706.96   3,614.05 

2022-23 2021-22
 73.56  73.56 
 73.56  73.56 

 147.12  147.12 

)  25.20  24.56 

 10.00  10.00 

258

ANNUAL
REPORT 2022-23



 Leases

A. Leases as a Lessee

Particulars

Gross Block Depreciation Net Carrying 
Amount

As
 a

t 
01

-0
4-

22

Ad
di

tio
ns / Deductions 

On Account Of 
Retirement / 

Disposal
As

 a
t

31
-0

3-
23

Up
 to

 
31

-0
3-

22

Fo
r t

he
 

Ye
ar

/ Deductions 
On Account Of 
Retirement / 

Disposal

Up
 to

31
-0

3-
23

As
 a

t
31

-0
3-

23

As
 a

t
31

-0
3-

22

 (1)  (2) (3) (4) (5) (6) (7) (8) (9) (10) (11)

1 Land  78.77  12.28  -  91.05  5.24  3.34  -  8.59  82.47  73.53 

2 Buildings  12.99  4.37  -  17.36  8.02  3.23  -  11.25  6.11  4.97 

3 Storage 
Tanks

 26.68  -  -  26.68  12.05  11.75  -  23.80  2.88  14.63 

4 Vehicles  -  3.67  -  3.67  -  1.65  -  1.65  2.01  - 

Total  118.44  20.32  -  138.76  25.31  19.98  -  45.29  93.47  93.13 
Previous Year  88.74  29.70  -  118.44  7.43  17.88  -  25.31  93.13  81.31 

     Crore

As at 
Upto 1 year 1-3 years 3-5 years More than 5 years Total

Cash                6.04              5.37               0.32                   2.96               14.70 
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B. Leases as a Lessor

 31st March 2023      
Sl No Particulars Building

1 Gross Carrying 
Amount

                35.22                  55.86 

2 Accumulated 
Depreciation

                       -                      0.99 

3 Depreciation 
recognised in 
statement of 

                       -                      0.99 

As at Within 1 
year

1 - 2 years 2 - 3 years 3- 4 years 4 - 5 years > 5 years Total

Undiscounted Lease 
Payments

 6.76  7.03  7.35  7.59  2.71  72.29  103.73 

(A) 

Particulars Crore) Crore)
 20.34  22.38 

     

Gratuity:
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Post Retirement Medical Resettlement 
Allowance : Non 

Employee 

2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22

beginning of the year
               

77.61 
              

73.94 
              

131.83 
              

77.04 
             

5.83 
               

5.05 
           

2.56 
             

2.40 
Interest Cost                 

5.61 
                

5.04 
                 

9.53 
                

5.25 
             

0.42 
               

0.34 
           

0.18 
             

0.16 
Current Service Cost                 

1.38 
                

1.33 
                 

7.13 
                

4.10 
             

0.81 
               

0.73 
           

0.15 
             

0.18 
Past Service cost                     -                      -                       -                      -                   -                     -   - -
(Gain)/Loss on curtailment - - - - - - - -

        (1.48)          (2.70)            (1.04)           (1.08)        (0.33)          (0.24)    (0.01)       (0.03)
Actuarial (Gains)/ Losses on 
Demographic Assumption

                    -             (0.19)                     -              16.37             0.08          0.22 

Actuarial (Gains)/ Losses on 
Financial Assumption

          (1.83)          (2.62)           (6.71)         (12.92)        (0.15)         (0.21)     (0.14)       (0.21)

Actuarial (Gains)/ Losses on 
obligations Due to Experience

0.09 2.81 (35.11) 43.08 (0.50) 0.09 (0.06) (0.16)

of the year
81.38 77.61 105.63 131.83 6.09 5.83 2.67 2.56 
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Particulars
Post Retirement Resettlement 

Allowance : Non 
Employee 

2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
 76.94  73.33  92.88  87.65  -  -  - 

Expected Return  5.56  5.00  6.71  5.98  -  - 
Actual return on Plan assets excluding 
Interest Income

 0.63  0.70  2.68  0.33  -  - - -

Contribution by employer  0.67  0.60  38.44  -  - - -
 (1.48)  (2.70)  (1.04)  (1.08)  -  - 

the year
 82.32  76.94  139.68  92.88  -  -  -  - 

Amount recognised in Balance Sheet  (0.94)  0.67  (34.05)  38.95  6.09  5.83  2.67  2.56 

Current Service Cost  1.38  1.33  7.13  4.10  0.81  0.73  0.15  0.18 
Past Service cost  -  -  -  -  -  -  -  - 
Interest Cost  0.05  0.04  2.82  (0.72)  0.42  0.34  0.18  0.16 
Expenses for the period  1.43  1.38  9.95  3.37  1.23  1.08  0.33  0.34 
Amount recognised in Other 
Comprehensive Income 
Actuarial (Gains)/ Losses on obligations 
for the period

 (1.74)  (0.00)  (41.83)  46.53  (0.65)  (0.05)  (0.20)  (0.15)

Actual return on Plan assets excluding 
Interest Income

 (0.63)  (0.70)  (2.68)  (0.33)  -  -  -  - 

OCI
 (2.37)  (0.71)  (44.51)  46.19  (0.65)  (0.05)  (0.20)  (0.15)

Major Actuarial Assumptions 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 2022-23 2021-22
Discount Rate 7.52% 7.23% 7.52% 7.23% 7.52% 7.23% 7.52% 7.23%
Salary Escalation 8.00% 8.00%                   -                    -                 -                   -                -                 -   

                 -                 -   7.00% 7.00%               -                  -                -   
Attrition Rate 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%
Expected Return on Plan Assets 7.52% 7.23% 7.52% 7.23% N.A N.A N.A N.A

31.03.2023
Unfunded Unfunded
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Investment Pattern for Fund Gratuity - Funded Post Retirement Medical - 
Funded

As at 
31/03/2023

As at 
31/03/2022

As at 
31/03/2023

As at 
31/03/2022

Category of Asset % % % %
Insurer Managed Funds 100 100 100 100
Others - Fixed Deposit in nationalised banks

Sensitivity analysis

 

Sensitivity analysis 31-Mar-23 31-Mar-22
Increase Decrease Increase Decrease 

Discount rate (1% movement)  (5.82)  6.62  (5.84)  6.66 
Future salary growth (1% movement)  0.94  (1.11)  1.01  (1.12)
Future Employee Turnover (1% movement)  2.60  (2.85)  2.46  (2.71)

 

Sensitivity analysis 31-Mar-23 31-Mar-22
Increase Decrease Increase Decrease 

Discount rate (1% movement)  (19.34)  25.78  (25.63)  34.63 
Future salary growth (1% movement)  -  -  -  - 

 25.80  (19.49)  34.58  (25.79)
Future Employee Turnover (1% movement)  (9.55)  11.18  (13.17)  15.54 

 

Sensitivity analysis 31-Mar-23 31-Mar-22
Increase Decrease Increase Decrease 

Discount rate (1% movement)  (0.46)  0.53  (0.47)  0.54 
Future salary growth (1% movement)  -  -  -  - 

 -  -  -  - 
Future Employee Turnover (1% movement)  (0.51)  0.58  (0.52)  0.59 
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Sensitivity analysis
31-Mar-23 31-Mar-22

Increase Decrease Increase Decrease 
Discount rate (1% movement)  (0.43)  0.54  (0.43)  0.55 

 

Gratuity - PRMB : Resettlement 
Allowance: Non 

Employee 

1st following year  3.93  1.68  0.12  0.02 
2nd following year  3.95  1.70  0.12  0.05 
3rd following year  5.35  1.78  0.29  0.05 
4th following year  5.89  1.89  0.36  0.05 
5th following year  8.50  2.11  0.65  0.07 
Years 6 to 10  51.15  9.65  4.42  0.50 

Other details as at 31.03.2023

Particulars Gratuity - PRMB : Resettlement 
Allowance : 

Employee 

Obligation(in years)
9 25 10 14

0.41  -  -  - 

 
31-Mar-23 31-Mar-22

Non-current                   8.62                  8.08 
Current                   0.14                  0.98 

(B) Provident Fund:
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 Financial instruments – Fair values and risk management
A. 

Carrying amount
As at 31st March 2023 Note 

Ref
Mandatorily 

designated 
as such

Amotised 
Cost

Total Total

Cash and cash equivalents 13  -  -  43.21  43.21  -  -  -  - 
Bank Balances other than cash 
and cash equivalents

14  -  -  23.17  23.17  -  -  -  - 

Loans - Non current 8  -  -  491.90  491.90  -  491.90  -  491.90 
Loans - Current 15  -  -  38.62  38.62  -  9.18  -  9.18 
Trade receivables 12  -  -  872.70  872.70  -  -  -  - 
Others- Current 16  -  -  54.46  54.46  -  -  -  - 

 (0.00)  -  1,524.05  1,524.05  -  -  -  - 

Borrowings - Current 28  -  -  303.02  303.02  -  -  -  - 
Borrowings - Non current 22  -  -  2,959.19  2,959.19  -  -  -  - 
Trade and other payables 30  -  -  1,773.21  1,773.21  -  -  -  - 
Other current liabilities 31  -  -  2,119.68  2,119.68  -  -  -  - 

liabilities
24  -  -  0.59  0.59  -  -  -  - 

 -  -  7,155.69  7,155.69  -  -  -  - 

Carrying amount
As at 31st March 2022 Note 

Ref
Mandatorily 

designated 
as such

Amotised 
Cost

Total Total

Cash and cash equivalents 13  175.41  175.41  - 
Bank Balances other than cash 
and cash equivalents

14  27.15  27.15  - 

Loans - Non current 8  227.38  227.38  227.38  -  227.38 
Loans - Current 15  29.73  29.73  9.00  -  9.00 
Trade receivables 12  1,045.69  1,045.69  - 
Others - Current 16  23.37  23.37  - 

 (0.00)  -  1,528.73  1,528.73  -  -  -  - 

Borrowings - Current 28  50.34  50.34  - 
Trade and other payables 30  1,756.79  1,756.79  - 
Othet current liabilities 31  587.15  587.15 

liabilities
24  1.24  1.24  - 

 -  -  3,345.16  3,345.16  -  -  -  - 
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B. 

Type Valuation technique

and fair value measurement

Derivative instruments - 
forward exchange contracts

Forward pricing: The fair value is 
determined using quoted forward 
exchange rates at the reporting date.

Not applicable Not applicable

and liabilities measured at 
amortised cost

model considers the present value of 
expected receipt/payment discounted 
using appropriate discounting rates.

Not applicable Not applicable

C. Financial risk management

• 
• 
• 

i. 

ii. Credit risk
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Trade and other receivables

 
As at 31st March 2023 Gross carrying amount Weighed average loss 

rate - range
Neither past due nor impaired                         872.70                            -                                 -   
Less than 90 days                                -                              -                                 -   
More than 90 days                                -                              -                                 -   

                        872.70 -                               -   

As at 31st March 2022 Gross carrying amount Weighed average loss 
rate - range

Neither past due nor impaired                      1,045.10                            -                                 -   
Less Than 90 days                                -                              -                                 -   
More than 90 days                            0.59                            -                              0.45 

                     1,045.69 0.04%                            0.45 

Derivatives

Investment in debt securities

iii. 
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2022-23 Carrying 
amount

Total Upto 1 year 1-3 years 3-5 years More than 
5 years

INR

Term Loan   2,959.19    2,959.19               -             -             -    2,959.19 
Short Term Borrowings      303.02       303.02        303.02           -             -             -   
Trade payables   1,773.21    1,773.21     1,773.21           -             -             -   

        0.59          0.59           0.59           -             -             -   
  2,119.68    2,119.68     2,119.68           -             -             -   

Financial guarantee contracts*       20.00        20.00           -             -        20.00 

Forward exchange contracts            -               -                 -             -             -             -   
           -               -                 -             -             -             -   
           -               -                 -             -             -             -   

2021-22 Carrying 
amount

Total Upto 1 year 1-3 years 3-5 years More than 
5 years

INR

Term Loan      949.64             -                 -             -             -       949.64 
Short Term Borrowings       50.34        50.34          50.34           -             -             -   
Trade Payables   1,756.79    1,756.79     1,756.79           -             -             -   

        1.24          1.24           1.24           -             -             -   
     587.15       587.15        587.15           -             -             -   

Financial guarantee contracts            -               -                 -             -             -             -   

Forward exchange contracts            -               -                 -             -             -             -   
           -               -                 -             -             -             -   
           -               -                 -             -             -             -   
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iv. Market risk

Currency risk

Total 2022-23 2022-23 2022-23
INR USD EURO

Cash and cash equivalents  43.21  43.21  -  - 
Bank Balances other than cash and cash 
equivalents

 23.17  23.17  -  - 

Loans - Non current  491.90  491.90  -  - 
Loans - Current  38.62  38.62  -  - 
Trade receivables  872.70  828.85  43.85  - 

 2.36  2.36  -  - 
Others - Current  54.46  54.46  -  - 
Net exposure for assets  1,526.41  1,482.56  43.85  - 

Borrowings - Current  303.02  303.02  -  - 
Borrowings - Non current  2,959.19  2,959.19  -  - 
Trade and other payables  1,773.21  1,768.89  2.36  1.97 
Others - Current  2,119.68  2,119.68  -  - 
Others - Non-Current  0.59  0.59  -  - 

 7,155.69  7,151.36  2.36  1.97 
Less: Foreign currency forward exchange contracts
Net exposure for liabilities  7,155.69  7,151.36  2.36  1.97 
Net exposure (Assets - Liabilities)  (5,629.28)  (5,668.80)  41.49  (1.97)
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Total 2021-22 2021-22 2021-22
INR USD EURO

Cash and cash equivalents  175.41  175.41  -  - 
Bank Balances other than cash and cash 
equivalents

 27.15  27.15  -  - 

Loans - Non Current  227.38  227.38  -  - 
Loans - Current  29.73  29.73  -  - 
Trade receivables  1,045.69  990.98  54.71  - 

 2.31  2.31  -  - 
 23.37  23.37  -  - 

Net exposure for assets  1,531.04  1,476.33  54.71  - 

Borrowings - Current  50.34  50.34  -  - 
Borrowings - Non current  949.64  949.64 
Trade and other payables  1,756.79  1,753.79  1.14  1.86 
Others - current  587.15  587.15  -  - 
Other - Non-Current  1.24  1.24  -  - 

 3,345.16  3,342.16  1.14  1.86 
Less: Foreign curency forward exchange contracts
Net exposure for liabilities  3,345.16  3,342.16  1.14  1.86 
Net exposure (Assets - Liabilities)  (1,814.11)  (1,865.82)  53.57  (1.86)

Sensitivity analysis

Strengthening Weakening
2022-23
1% movement 
USD  (3.32)  3.32 
EUR  (0.14)  0.14 

 (3.46)  3.46 

Strengthening Weakening
2021-22
1% movement 
USD  (3.75)  3.75 
EUR  (0.13)  0.13 

 (3.88)  3.88 
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Interest rate risk

2022-23 2021-22

 -  - 
Financial assets - measured at amortised cost - -
Financial liabilities - measured at amortised cost - -

Financial liabilities - measured at amortised cost.  2,959.19  949.64 
Financial liabilities - measured at amortised cost (Working capital 
loans from banks - Cash credit)

 303.02  50.34 

Total  3,262.21  999.98 

increase decrease
2022-23

 -  - 
 -  - 

2021-22
 -  - 
 -  - 
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 Related party transactions

a)     
Holding Company     

    
DNP Limited     

Associate Company     
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Following are the related party transactions entered by the Company during the year:

2022-23 2021-22
Joint Venture/Joint 
Venture of Holding 

Companies:

Joint Venture/Joint 
Venture of Holding 

Companies:
Revenues and income
Sale of goods                   526.01                  694.29 
Dividend income received                     23.22                   24.81 
Services given                     21.01                   21.71 
Lease rental received                       9.59                     5.66 

Costs and expenses
Purchases of goods               12,500.26               8,375.80 
Availing of services                   267.75                  259.71 
Dividend Paid                 1,250.57                  735.63 

Other operations
Investment in equity shares                   113.00                   38.54 
Loans given                   400.54                  169.92 
Guarantees Given                     20.00                        -   

b) Outstanding balance with related parties

2022-23 2021-22

 -  400.54  -  169.92 
 - 75.50%  - 66.09%
 -  -  -  - 

 0.20  40.69  0.27  10.54 
 -  703.43  -  711.28 

• 
• 
• 
• 
• 

d) 

31-Mar-23 31-Mar-22
 2.04  2.00 
 0.22  0.28 

Total  2.26  2.28 
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Contingent Liabilities  and Capital Commitments
31-Mar-23 31-Mar-22

Claims against the Company not acknowledged as debts :
Excise matters  0.51  0.48 
Entry Tax Matters  6.70  6.30 
Custom Duty  2.07 
Claim by contractors Arbitration cases / Other extra claims on capital account  51.55  34.41 

Others  1.49  1.49 

Estimated amount of contracts remaining to be executed on Capital account and not 
provided for

 12,598.12  11,035.94 

(c) Guarantees:
 i) Guarantees in favour of Oil Industry Development Board(OIDB) for long term loans 
for capital project extended to IGGL by OIDB

 20.00  - 

 ii) Bank Guarantee  66.37  34.21 

(d)  67.72  51.20 

 

Nature Additions during the 
year

Utilisation 
during the year

Reversals 
during the year

Closing 

Excise  0.12  0.01  -  -  0.13 
Service Tax  -  -  -  -  - 
VAT/ Sales Tax/ Entry Tax  1.58  0.10  -  -  1.68 
Legal cases  33.00  4.36  -  0.07  37.29 
Total  34.70  4.47  -  0.07  39.10 
Previous year  64.97  18.31  13.07  35.51  34.70 
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  Responsibility Activities

2022-23 2021-22
a) CSR expenditure incurred in excess carried forward 

from previous year to be setoff against current year 
expense (Contribution to PM Care Fund)

                10.00                      -   

b) Amount required to be spent by the company during 
the year

                70.92                 59.05 

c) Amount spent during the year (on purpose other 
than construction / acquisition of assets

    controlled by the company) *

                64.12                 74.14 

d) Provision created for balance amount (Closing 
Provision)

                     -                        -   

e) Nature of CSR activities

The company undertakes impactful and sustainable social 

Schedule VII of the companies act 2013 of which company takes 
up CSR projects in areas of promoting Health Care and Nutrition, 
Education, Art and Culture, Environment Sustainability, COVID-19 
relief and Rural Development projects.

Capital Management

As at 31st March 2023 As at 31st March 2022
Total Liabilities 8,527.13 4,322.04
Less : Cash and Cash equivalent 43.21 175.41

8,483.92 4,146.62
Total equity 11,426.94 8,388.07
Adjusted net debt to adjusted equity ratio 0.74 0.49
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Note 55. 

Name Principal place of 
Business

Proportion of  Ownership Interest

March 31,2023 March 31,2022
1) AA-ONHP-2017/12 A * India 10% 10%
2) AA-ONHP-2017/20 A * India 20% 20%

Note 56. 

Name March 31,2023 March 31,2022
(i) Assets
 '-Intangible Assets Under Development  19.18  5.19 

 '-Provision  1.10  0.03 
(iii) Income  -  - 
(iv) Expnses 
 '- Exploration expenditure written off  0.93  6.54 

Note 57.  Segment Reporting
A. 

B.    

Geography 31-Mar-23 31-Mar-22
I Revenue
India  29,785.60  23,547.01 
Other Countries  -  - 
Total Revenue  29,785.60  23,547.01 

II Non-current Assets *
India  13,805.77  7,430.73 
Other Countries  -  - 
Total Non-current Assets  13,805.77  7,430.73 

rights arising from insurance contracts

C. 
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Note 58.

Note 59.

The net amount remaining unamortised as at 31st

Particulars 2022-23 2021-22

Revenue Expenditure    1.29    2.73 

Government Grant
a) Viability Gap Funding (VGF)

b) EPCG Grant
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Name of the Investes Country of 
Incorporation

31-Mar-23 31-Mar-22

Interest in Joint 
Venture

DNP Ltd. INDIA 26.00% 26.00%

Interest in Associate Brahmaputra Cracker and Polymer 
Ltd. (BCPL)

INDIA 10.00% 10.00%

Interest in Joint 
Venture (ABRPL)

INDIA 50.00% 50.00%

Interest in Joint 
Venture

Indradhanush Gas Grid Ltd. (IGGL) INDIA 20.00% 20.00%
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Brahmaputra Cracker Assam Bio Indradhanush Gas 

Percentage ownership interest 26% 10% 50% 20%

Non Current Assets  350.65  6,538.66  2,491.60  4,239.99 
Current Assets (excluding cash and 
cash equivalent)

 106.14  2,102.79  5.39  83.33 

Cash and cash equivalent  1.11  9.65  20.29  155.09 
Less:
Non Current liabilities (non current 
liabilities other than trade payables, 
other non current liabilities and 
provisions)

 72.41  4,039.22  1,942.17  2,677.44 

Current liabilities ( current liabilities 
other than trade payables. Other 
current liabilities and provisions)

 13.95  323.65  299.62  646.50 

Trade Payables, other current 
liabilities, other non-current 
liabilities and provisions

 9.83  1,086.59  5.66  170.57 

Net Assets  361.71  3,201.64  269.83  983.90 
Groups share of net assets  94.05  320.16  134.92  196.78 
Carrying amount of interest in 
Investees

 94.05  320.16  134.92  196.78 

Revenue  113.65  3,727.45  1.92  9.10 
Less:
Cost of materials consumed  -  2,686.89  -  - 

goods,
Stock-in -Trade and work-in-
progress

 -  (62.47)  -  - 

 4.62  158.97  1.96  1.46 
Finance Costs  0.21  4.25  -  0.00 
Depreciation and Amortisation  15.05  361.83  0.64  - 
Other Expenses  39.06  385.29  0.52  0.62 
Income tax expense  4.25  58.46  -  (0.33)
Other Comprehensive Income  -  (0.73)  (0.02)  - 
Total Comprehensive Income  50.46  134.23  (1.20)  7.34 

 13.12  13.42  (0.60)  1.47 
Groups share of OCI  -  (0.07)  (0.01)  - 
Groups share of total 
comprehensive Income

 13.12  13.35  (0.61)  1.47 
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Brahmaputra Cracker Assam Bio Indradhanush Gas 

Percentage ownership interest 26% 10% 50% 20%
Non Current Assets  270.73  6,880.97  1,565.98  1,871.91 
Current Assets (excluding cash and 
cash equivalent)

 95.50  1,586.73  2.95  69.60 

Cash and cash equivalent  0.00  91.18  32.01  188.76 
Less:
Non Current liabilities (non current 
liabilities other than trade payables 
, other non current liabilities and 
provisions)

 38.66  4,147.18  1,109.13  1,196.29 

Current liabilities ( current liabilities 
other than trade payables. other 
current liabilities and provisions)

 4.84  196.44  218.45  519.17 

Trade Payables, other current 
liabilities, other non-current 
liabilities and provisions

 4.02  934.47  2.35  3.26 

Net Assets  318.71  3,280.79  271.01  411.55 
Company's share of net assets  82.86  328.08  135.50  82.31 
Carrying amount of interest in 
Investees

 82.86  328.08  135.50  82.31 

Audited Audited Audited Audited
Revenue  98.52  3,473.47  0.48  2.85 
Less:
Cost of materials consumed  -  1,632.03  -  - 

goods, Stock-in -Trade and work-in-
progress

 -  (3.21)  -  - 

 4.21  124.38  1.30  - 
Finance Costs  0.17  66.77  -  0.00 
Depreciation and Amortisation  13.57  361.89  0.37  - 
Other Expenses  33.45  358.16  0.40  0.40 
Income tax expense  11.10  242.92  -  0.62 
Other Comprehensive Income  -  1.01  (0.01)  - 
Total Comprehensive Income  36.02  690.53  (1.57)  1.83 

 9.37  69.05  (0.79)  0.37 
Groups share of OCI  -  0.10  (0.00)  - 
Groups share of total 
comprehensive Income

 9.37  69.15  (0.79)  0.37 
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Note 65. 

As per our attached report of even date

th

th
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  ACCOUNTING

Age
Category 20-30 30-40 40-50 Over 50 Total
Technical
Executives 111 108 110 75 404
Workmen 26 79 150 143 398
Sub Total 137 187 260 218 802
Others
Executives 11 46 56 74 187
Workmen 3 11 10 15 39
Sub Total 14 57 66 89 226
Grand Total 151 244 326 307 1028

2022-23 2021-22 2020-21 2019-20 2018-19
Executives       2,753.95      2,518.11       2,142.02      1,981.53     1,909.15 
Workmen       1,135.68      1,878.34          845.76          833.25        752.09 

      3,889.63      4,396.45       2,987.78      2,814.78     2,661.24 

Human Assets vis-à-vis Total Assets
Value of Human Assets       3,889.63      4,396.45       2,987.78      2,814.78     2,661.24 
Property Plant and Equipment (net)     12,989.23      6,974.44       3,832.27      3,382.54     3,105.44 
Net Current Assets             31.78      1,514.47       1,468.80      1,823.67     2,066.42 

    16,910.64    12,885.36       8,288.85      8,020.99     7,833.10 

      4,953.23      4,847.85       4,082.97      1,734.55     3,051.91 
Value Added       6,741.65      6,244.54       5,655.67      2,971.50     4,248.70 

Ratio of :
127% 110% 137% 62% 115%

Value Added to Human Resources 173% 142% 189% 106% 160%
Human Resources to Total Resources 23% 34% 36% 35% 34%
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  ACCOUNTS
2022-23 2021-22 2020-21 2019-20 2018-19

 I. SOCIAL BENEFITS AND COSTS TO EMPLOYEES

1 Welfare facilities  6.15  6.17  6.80  7.22  3.78 
2 Ex-gratia/Awards  51.37  58.19  52.58  20.14  35.81 
3 Medical facilities  42.76  34.81  35.73  29.44  27.30 
4  30.98  22.38  16.25  17.99  23.78 
5 Training and career development  3.81  2.90  1.99  2.25  3.55 
6 Holiday Facilities  12.78  9.25  11.72  8.52  6.72 
7 Transport Facilities  9.19  6.81  6.68  6.53  6.00 
8 Insurance  2.97  2.18  2.48  2.38  1.90 
9 Educational Facilities  1.41  1.11  1.87  1.69  4.33 

10 Township Costs  6.02  5.72  4.47  4.89  4.63 
11 Others  44.61  20.49  36.95  35.00  26.65 
Total (a)  212.04  170.02  177.53  136.03  144.47 

1 Out of pocket expenses surrendered  1.84  1.77  1.11  2.05  1.76 
 1.84  1.77  1.11  2.05  1.76 

 210.20  168.25  176.42  133.98  142.71 

 II SOCIAL BENEFITS TO COMMUNITY

1 Local Taxes  1.06  2.13  1.88  1.45  1.64 
2 Environment Improvements  0.11  0.13  0.20  0.93  0.19 
3 Expenditure on Corporate Social responsibility  64.12  74.15  28.00  87.61  54.85 
4 Generation of job potential to local people  406.61  141.36  44.12  33.67  33.67 
5 Generation of business  255.57  448.80  501.35  478.31  493.39 

Total Social income to community  727.47  666.57  575.56  601.97  583.74 

 III SOCIAL COST AND BENEFIT TO THE GENERAL PUBLIC

1 Taxes paid to State Government  332.63  298.07  263.94  225.86  254.76 
2 Dividend paid to State Government  325.15  181.99  340.58  163.48  149.86 
3 Taxes and Duties paid to Central Government  4,358.41  5,329.56  5,891.51  2,971.16  3,754.55 

Total (a)  5,016.19  5,809.62  6,496.03  3,360.50  4,159.17 

1 Purchase of Power  15.29  13.67  22.53  7.34  9.45 
 15.29  13.67  22.53  7.34  9.45 

 5,000.90  5,795.95  6,473.50  3,353.16  4,149.72 

Net Social Income to Employees,Community and General  5,938.57  6,630.77  7,225.48  4,089.11  4,876.16 
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